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Independent Auditor’s Report

To the Members of Arihant Gruhnirman Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Arihant Gruhnirman Private Limited {“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015 as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. OQur responsibilities under those SAs are further described in the
Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAlI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
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other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), profit or loss (financial performance), Changes
in Equity and Cash Flows of the company in accordance with the accounting principles
generally accepted in India including the Ind AS specified under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; sclection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation, and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are [ree from material misstatement,
whether due to [raud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the guing concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

e Identify and assess the risks of material misstatement af:the financial statements,
whether due to fraud or error, design and perﬁ:lrm aud:lt prnced’ld}lfs responsive to those
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditors’
report unless law or regulation precludes public disclesure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would. reasonably be expected to
outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
“"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

()

(b)

(c)

()

(e)

(0

(8)

We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief, were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this report are in agreement
with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

On the basis of the written representations received from the directors as of March
31, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as of March 31, 2022, from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to
the financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there can be any material foreseeable losses.

lii. There were no amounts which were required to transferred to the Investor
Education and Protection Fund by the company.

iv. (i) The Management has represented that, to_the best of its knowledge and
belief, no funds have been advanced ur"lqan:e&'pf-':g_nvested (either from
borrowed funds or share premium or any other souitces or kind of funds)



(ii)

(iif)

V. The

by the company to or in any other person / entity, including foreign
entities (‘Intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the Intermediary has, whether directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any
person/entity, including foreign entities, with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that
the company has directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

Based on our audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has
come o the notice that has caused us to believe that the representations
made by the Management under sub-clause (1) and (2) contain any
material misstatement.

Company has neither declared nor paid any dividend during the year.

3. With respect to the matters to be included in the Auditor’s Report under Section 197{16)

of the Act; as

per the provision of section 197, the same is only applicable to Public

Limited Companies thereof Private Limited Companies are out of preview of this section.
Hence, the same is not applicable to the Company.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W e

"

Saurabh Chouhan
Partner
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Membership No.: 167453
UDIN: 22167453AIMZTD9195
Place: Navi Mumbai

Date: May 6, 2022



Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Arihant Gruhnirman Private

Limited of even date)

To the best of information and according to the explanation provided Lo us by the Company
and the books of accounts and records examined by us in the normal course of audit, we state

that:

(i)

(i1}

(iii}

(iv)

(v]

(vi)

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company does not possess any
Property, Plant and Equipment, Intangible asset and [nvestment Properties during
the year. Accordingly, clause 3(i){a] to clause 3 (1)(d) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us, no proceeding has
heen initiated or pending against the Company for holding benami property under
the Benami Transactions {Prohibition) Act, 1988 and rules made thercunder.
Accordingly, the provisions stated in clause 3(j) (e} of the Order are not applicable
to the Company.

(a) The company inventory includes construction work In progress accordingly the
requirement under paragraph 3(ii)(a) of the Order is not applicable for
construction work in progress.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores in aggregate from banks/ financial institutions on the basis of security of
current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

According to the Information and explanations given to us, the company has not
granted any loans or advances in the nature of loans secured or unsecured, to
companies, firm, limited Jiahility partnership or any other parties. Accordingly, the
provision stated in clause 3(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investinents, guarantees and security made. Further, as the
Company is engaged in the business of providing infrastructural facilities, the
provisions of section 186 [except for sub-section (1)] are not applicable to it.

In our opinion and according to the information and, explanations given to us, the
Comnany has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed thereunder.

We have broadly reviewed the books of accounts maintained by the Company

pursuant to the rules prescribed by the Central gsyé‘ﬁim for the maintenance of
T AN,



cost records under Section 148(1) of the Act and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained, However, we
have not made a detailed examination of the records.

(vii) (a) According to the information and explanations given to us and the records of

the Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, income tax,
sales tax, value added tax, duty of customs, service tax, goods and service tax, cess
and other material statutory dues though there has been a slight delay in few cases,
with the appropriate authorities.

According to the information and explanations are given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value added
tax, the duty of customs, service tax, goods and service tax, cess, and other material
statutory dues were in arrears as at March 31, 202 2, for a period of more than six
months from the date they became payable exceptas stated below.

(b) According to the information and explanations given to us and the records of
the Company examined by us, the particulars of dues of income tax, sales tax,
service tax, the duty of customs and duty of excise duty, value added tax as at
March 31, 2022, which bave not been deposited on account of a dispute, are as
follows:

i Name of the | Natureof  Amount ' periodto  Forum where |
] statue ] dues ] {Rs. In which the | the disputeis |
. Lakhs) amount pending |

relates
Jl | ‘ | | sid
............................... B X iy |

(viii) According to the information and explanations given to us, there are no

(ix)

transactions which are not accounted for in the books of account which have been
surrendered or disclosed as income during the year in the Tax Assessment of the
Company. Also, there is no previously unrecorded income that has been now
recorded in the books of account. Hence, the provision stated In clause 3(viii) of
the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us,
the Company does not have any loans outstanding from banks, financials
institutions, government, nor has issued any debenture as at the balance sheet
date. Accordingly, clause 3(ix){a) of the Order is not applicable to the company.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared a wilful
defaulter by any bank or financizl institution or goveriuent or any government
authority. Prn LR



(i)

(xil)

(c) In our opinion and according te the information explanation provided to us, the
company has not obtained any term loan during the year. Accordingly, clause
3(ix)(c) of the Order is not applicable to the company.

(d) According to the information and explanations given to us, the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that the company has not obtained any short term or long
term long loan during the year. Accordingly, clause 3(ix)(d) of the Order is not
applicable to the company

(e)According to the information explanation given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures, or associate
companies.

(a)The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any fund
through Qualified Institutional Placements (QIP) during the year. Further, during
the year, the Company did not make preferential allotment/ private placement of
fully/ partly convertible debentures.

(a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given to us, we have
neither come across any instance of material fraud by the Company or on the
Company.

(b) During the year, no report under sub-section (12) of section 143 of The
Companies Act, 2013 has been filed in form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.
Accordingly, the provisions stated in clause 3(xi)(b) of the Order is not applicable
to the Company.

(c) No whistle blower complaints have been received by the Company during the
year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provision stated in clause 3 (xii)
of the order are not applicable. P A
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(xii{) In our opinion and according to the information and explanations given to us and

based on our examination of the records of the company, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable Indian
Accounting Standards

(xiv) In our opinion the Company has an adequate internal audit system commensurate

with the size and the nature of its business.

(xv) According to the information and explanations given to us, in our opinion during

the year the Company has not entered into any non-cash transactions with its
direclors or persons connected with its directors and bence, provisions of section
192 of the Companies Act, 2013 are not applicabie to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-

(%wvii)

IA of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a)
and 3(xvi){h) of the Order is not applicable.

(b) The Company is not a Core Investment Company [CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the
Order is not applicable,

{c) According to the information and explanations provided to us during the course
of the audit, the Group does not have any CIC. Accordingly, the requirements of
clause 3(xvi)(d] are not applicable.

The Company has not incurred cash Josses in current and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to information and explanation given to us and on the basis of the

financial ratlos, aging and expected dates of realization of financial asscts and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due, - "= -7, )



(xx) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the Company is not
required to spend any amount on Corporate Social Responsibility (CSR) as per the
provision of section 135 of the Act. Accordingly, reperting under clause 3(xx) of
the Order is not applicable.

(xxi) There have been no qualifications or adverse remarks by the respective auditors in
the Companies (Auditor’s Report) Order (CARD)] reports of the companies includ ed
in the consolidated financial statements. Accordingly, clause 3(xxi) of the Order is
not applicable.

For Kailash Chand Jain & co.
Chartered accountants
ICAIl Firm registration no.: 112318W

G2 At
Saurabh Chouhan ey o
Partner W ;
Membership No.: 167453 o
UDIN: 22167453AIMZTD9195

Place: Navi Mumbai

Date: May 6, 2022



Annexure - B to the Independent Auditors’ Report of even date on the Financial statement of
Arihant Gruhnirman Ltd. for the year ended March 31, 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act") as referred to in paragraph 2(f) on "Report on Other
Legal Regulatory requirement section,

We have audited the internal financial controls over financa! reporting of Arihant Gruhnirman
Private Limited ("the Company”) as of March 31, 2022, in conjunction with our audit of the
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management s responsible for establishing and maintaining internal financial
controls based on the internal contro! over financldl reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {'ICAI'). These responsibilities include the design, implementation, and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, Including adkerence to the company's policies, the
sufeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was estabiished and maintained and if such controls operated effectively in all
material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controals over financial reporting included obtaining an
understanding of internal flnancial contrels over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit epinion on the Company's internal financial controls system over financial reporting,



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those pelicies and procedures
that

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b] Provide reasonable assurance that transactions are recorded as necessary to permit the
preparation of financlal statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations o¢f management and directors of the company; and

(¢) Provide reasonable assurance regarding the prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financlal controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies ar procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022 based on the internal control over financlal reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of India.

For Kailash Chand Jain & Co.
Chartered Accountants
ICAl Firm Reg. No: 112318W

Saurabh Chouhan L _l;;u- g ol
Partner R
Membership Number: 167453
UDIN: 22167453AIMZTD9195
Place: Navi Mumbai

Date: May 6, 2022



Arihant Gruhnirman Private Limited

CIN : U45400MH2010PTCZ1 0844

Audited Balance Sheet As At March 31, 2022

(All amounts in currency INR Lakhs except as stated otherwise]

Particulars Nk As at As at
March 31, 2022 March 31, 2021
A |ASSETS
Non Current Assets
Property, Plant & Equipment -
|Intangible Assets - -
Financial Assets -
(Other Financial Assets .
Total Non Current Asscts
Current Asscts
Inventories 3 £0.82 60.82
Financial Asselz
Cash & Cash Fguivalents 1 917 271
Trade Receivable 5 « .63
Other Assets £ 1.414.72 1,414.7%
Current Tax 7 0.24 048
Total Current Assets 1,484.90 1,483.36
Total Assets 1,484.90 1,483.36
B |E D LIABILLY
Equity
Equity Share Capital B 1.00 1.60
Other Equity 5 [17.16)] (18.45)
Equity attributable Lo owners of the Company [16.16) (17.45)
Liabilitics
‘Non Current Liabilities
Financlal Liahilities
Borrowings 10 1,146.66 1.146.606
Total Non Current Liabilities 1,146.66 1,146.66
Current Liabilities
Financial liabllities
Borrowings 10 353.60 353.60
Other Financial Liahilitics 11 0.80 0,10
Other Current Liabilities 12 - 0.45
Total Current Liabilities 354.40 354.15
Total Equity and Liahilities 1,484.90 1,483.36
See gccompanying Notes forming part of the Financial Statements | 1-29

In terms of our report attached as on the even date.

For Kailash Chand lain & Co. _
Chartered Accountants Py AT

Firm Reg. No.: 112318W = TRt ‘

Saurabh Chouhan T iy . it
Partner i g o derd i v B M
Member Reg No.: 167453 e
Place : Navi Mumbai

Date : 06.05.2022

For and on behalf of the Board of Directors
Arihant Gruhnirman Private Limited

w L""’"ﬂ)
Ashok B. Chhajer

Director
DIN- 01965094

Akshay A, Agarwal
Director
DIN-00664101




Arihant Gruhnirman Private Limited

CIN : U45400MH2010PTC210844

Audited Statement Of Profit And Loss For The Year Ended March, 2022
(All amounts in eurrency [NR Lakhs except as stared otherwise]

Particulars | Year Ended Year Ended|
| Note | napch 31,2022 March 31,2021
1 [tncome from Operations '
I Revenue from (perations 13 3,50 5.00
Other [noame 14 1 - 0.04
ITotal revenue 3.50 5.04
2 |Expenses
Cost ol construction, land and development expenses 15 - 0.97
| Changes in inventorics of finished goods, work-in-progress and stock- 16 (0.97)
| in-trade |
| Fmployee henefit expenses | .
| Finance costs | - -
Depreciation, imparment and Amortisation Expenses | - -
l Other expenses 17 1.75 3.76
']'Tnu] expenscs I 1.75 3.76
3 'Profit / (Loss) before exceptional items and tax {1-2) 1.75 1.28
4 Ii:'xteptjunal ltems (net) | - -
5  Profit / [Loss) before tax (3 + 4) ' 1.75 1.28
6 |Tax expense: l
Current Tax | {145
{  Deferred Tax _ - -
7 |Profit / (Loss) after tax (5 - 6) | 1.30 1.28
# | Other Comprehensive Income |
A, ltems that will not be classified to profit & loss - |
Kemeasurement gain / (loss) on Defined Benefit Plans | - =
Income Tax on feems that will not be reclassified to Profit or Loss | - -
B. ltems that will be reclassified to Statement of Profit and Loss | - -
Tatal Other Comprehensive Income I_ » -
9 |Total Comprehensive Income for the period (7 +8) | 1.30 1.28
10 |Earnings per share [of Rs.10/- each) IF
Basic 1z24 12.76
Diluted 1794 12,76

See accompanying Notes forming part of the Financial Statements
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In terms of our report altached as on the even date.

For Kallash Chand Jain & Co. _ L
Chartered Accountants T PR
Firm Reg No. 112318W ' -

Partner N T > O L
- e . L ALl i

Member Reg.No.: 167453 N e == ‘(

Place : Navi Mumbai '\ M

Date: 06.05.2022

Sauralg.;ﬁ;:;n "L':;i"\ YA \ _I ;;'

For and on behalf of e Honrd of Directors
Arihant Gruhnirman Private Limited

R

Ashok B. Chhajer
Director
DIN- 01965094

Akshay A. Agarwal
Director
DIN-00664101




Arihant Grubnirman Private Limited

CIN : U45400MH2010PTCZL0B44

Audited Cash Flaw Statement for the year ended March, 2022
(ANl amounts in currency INR Lakhs except as stated otherwise)

Particulars Year Ended March| Year Ended March
31,2022 31,2021
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit befere Tax and before Extra ordinary liems | 175 1.28
Adjustment for Non Cash [tems
Depreciation & Amortization = .
Less :- Non Operating Income -
Sundry Balance Written off 0.13 =
LEg 1.28
Changes in Working Capital
(Increase)/ Decrease in invenlorics - (0.98)
(Increase)/ Decrease in Financlal assets 4.63 [4.63)
[Increase)/ Decrease in Non Financial Assets - | [67.12)
increase/ [Decrease) in Current Liabiiities & Provision 0.24 (2.21]
Cash flow from OQperating Activities before Tax (i) [73.6K)
Income Tax paid [0.35)
Cash Generated from Operating Activities 6.40 (73.66)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchuse of Fixed Assets [Net) . =
{Purchase)/Sale of Investments -
Sale of Fixed Assuls
Interest Received = T
Profit un Sale of Investment
Cash Generated lrum Investment Activities - =
C. [CASH FLOW FROM FINANCING ACTIVITIES
tnerease/{decreass) inLong Term Borrowing - 7394
Increasef/[Decrease) in Shourt Letm Borrowing - -
incerest paid B
Nividend and Dividend Distribution Tax Paid = .
Cash Generated from Financing Activities . 73.94
Met Increase in Cash & Cash Equivalents 641 u.29
Opening Balance of Cash & Cash Equivalents [Net of Beok o/d) 271 142
Closing Balance of Cash & Cash Equivalents 9.12 2.71
Cash & Cash Equivalent Compise of
() Cash in Hand 1.50 1.50
{i{] Balance with Bank (Net of Book O/D) 752 1.21
Closing Balance of Cash & Cash Equivalents 9.12 271

N otes:

Cash fow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under section 133 of

L ihe Companles Act 2013,

2. Reconciliation of liabllitles ariging from financing sctivities under Ind AS 7
Particulars 31 March, 2022 31 March, 2021
Borrowings
Ralance at the beginning of the year 1.500.26 § 142632
Cash Flow | 73.94
Non cash changes oy 7
Balance at the end of the year 1,500.76 | 1,500.26

In terms of our report attached as on the even date,

For Kailash Chand Jain & Co. &
Chartered Accountants

Firm Reg. No.: 112318W  ~ = s

= ST
e

& | PR )
Saurabh Chouhan bt G A : e
Partner ) TR
Member Reg.Mos 167453 00, — -, e e
Place : Navi Mumbai = :_"-";_:'."-: ; ik ,E?'\
vy

1Date : 06.05.2022

For and on behalf of the Board of Directors
Arihant Gruhnirman Private Limited

A
Ashok B. Chhajer

DHrector
DIN- 21965094

Akshay A. Agarwal
Direcror
DIN-00664101




Arthant Grubsirman Private Limited
CIW = 4 S400MHZ OFPTCZ 10944

Audited Ssatement of Changes [n Equity for the Year Ended Murch 31, 2002
(Al amounts In currency iNR Lakhs except as stated otherwiss)
{ Other Equlty <
P l Reserves & surplus Toal Equity
Equiry Share Other Attributalile ti
quiry Security
Capital Premisiit etalned | Comprehensive | Egquity Holders of
| s Earnings | Income the Company
| Reserve [
Dalance as at April 01 1, 2020 ‘t 1.00 | - [19.73) . (18.73)
i hanges in cquity during the pear H | - - -
Profit [ [Lass) during the your | 128 ' 1.28
| =
Halance 2% at March i, 2021 i 1.00 | f18.45)! - | {17.45
| Other Equity ! :
| Riecerves & Surplus i {  Tousl Equity
T, | Equlty Share * — Other | Auributable to
" Capital Security Retalned | Comprehensive | Equity Holders of
I Fremiui Earnings Income the Company
| Reserve I
| ——
Balanceas at April 01, 2021 [ 1.00 'F {10.45] | {17.45)
Chenges in equity share during the year i | |
Profil  (Loss) during perind ended 1 1.29 :1 1.29
i
Ralance as at March 31, 2022 B 1,00 - (17.16) I (16.16
In terms af oor regort aftached as on e pven date. \h\ 4
For Hallayh Chand Jain & Co. . 4 Far and on behalf of the Board of Directors
Chartered Accountants gt . 4 P Arlhant Grahnirman Private Limited
Firm Reg Noo 112318W £ . ¥
A T Y
..:-;' 1 g _I ERY : - .
Saurabh Chouhan Wi : Ashok B, Chlajer Akshay A. Agarwal
Partner P T . e I .- /i Directar Director
Member RegNo. 167453 R O \ / DIN-01965094 DIN- 00664101
i lk‘--..\'_- T o
Place : Navi Mumbal fe e

Date : 06052022




Arihant Gruhnirman Private Limited
CIN No. U45400MH2010PTC210844
Notes forming part of the Financial Statements

1 Corporate information

Arihant Gruhnirman Private Limited ("the Company”) having CIN U45400MH2010PTC210844
is a Private Limited Company domiciled and incorporated in India. The Company's Registered
Office is located at Arihant Aura, B-Wing, 25th Floor, Plot no. 13/1, TTC Industrial Area, Thane
Belapur Road, Turbhe, Navi Mumbai, Maharashtra - 400 705. The operation of the Company
spanned in all aspect of Real Estate Development, from the identification and Acquisition of
Land, planning, execution, construction and marketing of projects. The Company has its
presence in the State of Maharashtra.

The Financial Statements were authorised for issue in accordance with a resolution passed by
the Board of Directors on May 06, 2022,

Summary of Significant Accounting Policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared on accrual basis in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and the provisions of the Companies Act, 2013,

The financial statements have been prepared on accrual and going concern basis under
historical cost convention except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy regarding financial instruments). If no such
transactions can be identified, an appropriate valuation model is used. Impairment losses of
continuing operations, including impairment on inventories, are recognised.

The financial statements are presented in Indian Rupees (INR or ') and all amounts are

rounded to the nearest lacs, except as stated otherwise.

The financial statements of the Company for the year ended March 31, 2022 were approved by
the Board of Directors and authorised for issue on May 06, 2022

2.2  Useof estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions
effect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liahilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period and actual results may differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates, Changes in estimates are reflected in the financial statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements. The basis of the description is as under: ==~




2.3

Evaluation of satisfaction of performance obligation at a point in time for the purpose of
revenue recognition:

Determination of revenue under the satisfaction of performance obligation at a point in
time method necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the timing of satisfaction of performance obligation,
costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion, The Company recognises revenue when the company
satisfies its performance obligation.

Evolution of percentage of completion for the purpose of revenue recognition:

Determination of revenue under the percentage of completion method necessarily
involves making estimates, some of which are of a technical nature, concerning, where
relevant, the percentage of completion, cost of completion, the expected revenue from
the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The effect of changes, if any,
to estimates is recognised in the financial statements for the period in which such
changes are determined.

Useful life and residual value of property, plant and equipment and intangible assets:

Useful lives of tangible assets are based on the life prescribed in Schedule 11 of the
Companies Act, 2013 or based on internal technical evaluation. Assumptions are also
made when the company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

Recognition of deferred tax asset:

The extent of which deferred tax asset can be recognised is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be
utilised.

Provisions and contingencles:

The recognition and measurement of cther provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date, The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

Current versus Non-current classification as required by Ind AS 1

The company presents assets and liabilities in the balance sheet based on current/nen-current
classification. The normal operating cycle, in the context of the company, is the time between
the acquisition of land for a real estate project and its realisation in cash and cash equivalents
by way of sale of developed units.

An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period, or
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o Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

e |tis expected to be settled in normal operating cycle

¢ Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
2.4 Property, Plant and Equipment

Freehold/Leasehold land and capital work-in- progress is carried at cost. All other items of
property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, the obligation for which the
company incurs when the item is acquired. Subsequent costs are included in the asset's
carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
property, plant and equipment recognised as at 1st April 2016 measured as per the previous
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation on property, plant and equipment is calculated using the straight-line method to
allocate their cost, net of their residual values, over their estimated useful lives. The useful lives
estimated for the major classes of property, plant and equipment are as follows:

Class of Property, Plant and Equipment Useful life (in years)

Buildings 30

Rented Premises Lease Period

Plant & Machinery 5-15

Furniture's & fixtures 8-10

Vehicles 5-10

Electrical Installations 10

Equipment's and facilities 5-8 ==
Computer Hardware 3 4 :T'_'- B




The useful lives have been determined based on technical evaluation done by the
management’s experts, which in few cases are different than the lives as specified by Schedule
Il to the Companies Act, 2013, The residual values are not more than 5% of the original cost of
the asset, The asset’ residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal, Any gain or loss arising on de-recognition of the asset is included in the statement of
profit and loss when the asset is derecognised.

Assets under construction include the cost of property, plant and equipment that are not ready
to use at the balance sheet date. Advances paid to acquire property; plant and equipment
before the balance sheet date are disclosed under other non-current assets. Asset under
construction are not depreciated as these assets are not yet available for use.

Capital work in progress {s stated at cost less impairment losses, if any. Cost comprises of
expenditure incurred in respect of capital projects under development and includes any
attributable/allocable cost and incidental expenses. Revenues earned, if any, from such capital
projects before capitalisation are adjusted against the capital work in progress.

2.5 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and
no longer at the discretion of the company, on or before the end of the reporting period but not
distributed at the end of the reporting period.

2.6 Investment Properties

Investment properties are measured initially at cost, including transaction costs and borrowing
costs, wherever applicable. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
sconomic benefits associated with the expenditure will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
investment properties recognised as at 1st April, 2016 measured as per the previous GAAP and
use that carrying value as the deemed cost of the investment properties.

Investment properties are derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of investment
properties are included in profit and loss in the period of de-recognition.

2.7 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
impairment loss. Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure will flow to the cugiﬁéh;f.' i




On transition to Ind AS, the company has elected to continue with the carrying value of all its
intangible assets recognised as at 1st April, 2016 measured as per the previous GAAP and use
that carrying value as the deemed cost of intangible assets.

The useful lives of intangible assets are assessed as either finite or indefinite,

Intangible assets with finite lives are amortised on a straight-line method over the useful
economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible
asset are reviewed at least at the end of each reporting period and adjusted, if appropriate. The
useful economic lives estimated for various classes of intangible assets are as follows;

Class of Intangible assets Useful life (in years)
Goodwill 5

Trademark and Logo 10

Software 3

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually.

2.8 Finance Costs

Borrowing costs that are directly attributable to the acquisition/construction of qualifying
assets or for long term project development are capitalised as part of their cost of such land till
the revenue is recognised for the land.

Other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.

2.9 Non-current Assets held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and fair
value less costs to sell.

Non-current assets classified as held for sale and their related liabilities are presented
separately in the balance sheet. Non-current assets are not depreciated or amortised while they
are classified as held for sale.

2.10 Inventories

Construction Materials and Consumables

'Construction material are valued at lower of cost and net realisable value.
Land/Development Rights

Land/Development Rights are valued at lower of cost and net realisable value.
Construction Work in Progress

Completed units and project development forming part of work in progress are valued at lower
of cost and net realisable value. Cost includes direct materials, lahuuf,{n'ajacl specific direct
and indirect expenses, borrowing costs. o '
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Finished Goods

Finished goods of completed projects and stock in trade of units is valued at lower of cost or net
realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

2,11 Cash and Cash Eguivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits maturing within twelve months from the date of Balance Sheet, which are subject
to an insignificant risk of changes in value.

2,12 Financial Instruments
+ Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of
financial position when the company becomes a party Lo the contractual provisions of
the ipstrument. The company determires the classification of its financial assets and
liabilities at initial recognition. All financial assets are recognised initially at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

« Financial assets-Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is
as follows:

a.

C'F

Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held
for sale in the near term and those designated upon initial recognition at fair
value through profit ur loss.

Financial assets measured at amortised cost

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Trade
receivables do mot carry any interest and are stated at their nominal value as
reduced by appropriate allowance for estimated irrecoverable amounts based on
the apeing of the receivables balance and historical experience. Additionally, a
large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off
when management deems them not to be collectible.

Financial assets at fair value through OCI

All equity investments, except investments In subsidiaries, joint ventures and
associates, falling within the scope of Ind AS 109, are measured at fair value
through Other Comprehensive Income (OCI). The company makes an irrevocable
election on an {nstrument by instrument basis to present in other comprehensive
income subsequent changes in the fair value. The classification s made on initial
recognition and is irrevocable. 5-'v-:="‘ B
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If the company decides to designate an equity instrument at fair value through
0CI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCL

Financial assets-DE recognition

The company derecognises a financial asset when the contractual rights to the cash
flows from the assets expire or it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset,

Upon DE recognition of equity instruments designated at fair value through OCI, the
associated fair value changes of that equity instrument is transferred from OCI to
Retained Earnings.

Investment in subsidiaries, joint ventures and associates

investments made by the company in subsidiaries, joint ventures and associates are
measured at cost in the separate financdial statements of the company,

Financial liabilities-Subsequent measurement

The Subsequent measurement of financial liabilities depends on their classification
which is as follows:

» Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading, if any.

~ Financial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the
company are subsequently measured at amortised cost using the effective
interest rate method (EIR). Amortised cost is calculated by taking into account
any discount or premium on acquisition and fee or costs that are integral part of
the EIR. The EIR amortised is included in finance costs in the statement of profit
and loss

Financial liabilities -DE recognition

A financial liability is derecognised when the obligation under the liability is discharged
or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as DE recognition of
the original liability and the recognition of new liability. The difference in the respective
carrying amount is recognised in the statement of profit and loss.

Offsetting financial instruments

Financial assets and financial labilities are offset and the net amount reported in the
statement of financial position, if and enly if there is a currently enforceable legal right
W offset the recognised amounts and there is an intention to sgttle on a net basis, or to
realise the assets and settle the liabilities simultaneously. = - :
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2.14

Fair value measurement

The company measures certain financial instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on presumption that the transaction to sell the asset or
transfer the liability takes place either:

# In the principal market for the assets or liability or
» In the absence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible to the company.

The company uses valuation technique that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

Level 1 - Quoted (unadjusted) market prices in active market for identical assets or
liabilities,

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

l.evel 3 - Valuation technigue for which the lowest level input that is significant to the
fair value measurement is unobservable.

Selling Costs

Selling expenses related to specific projects/units are being charged to statement of
profit and loss in the year in which the revenue thereof is accounted. Such costs are
carried forward till such charge off as un accrued selling expenses under the head Other
Current Assets.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured, regardless of when the
payment is received. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding
taxes, duties or other charges collected on behalf of the government/authorities.

The specific recognition criteria for the various types of the company’s activities are
described below:

Revenue from Real Estate Projects

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018
and is effective from accounting period beginning on or after April 01, 2018.

The Company has applied full retrospective approach in adopting the new standard and
accordingly recognised revenue in accordance with Ind AS 115 as compared to earlier
Percentage of Completion method as per the Guidance Note on Accounting for Real
Estate Transactions (for entities to whom Ind AS is applicable) :
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These are the first set of the Company’s financial statements prepared in accordance
with Ind AS 115.

In accordance with the principles of Ind AS 115 revenue in respect of real estate project
is recognised on satisfaction of Performance obligation at a point in time by transferring
a promised good or services (ie an assct) to a customer and the customer obtains
control of that asset.

To determine the point in time at which a customer obtains control of a promised asset
and the entity satisfies a performance obligation, the company considers following
indicators of the transfer of control to customers:

a. the company has a present right to payment for the asset;

b. the company has transferred to the buyer the significant risks and rewards of
ownership of the real estate;

c. the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the real estate sold;
the amount of revenue can be measured reliably;

e. the costs incurred or to be incurred in respect of the transaction can be measured
reliably; '

f. The customer has accepted the asset.

When the stage of completion of the Project reaches a reasonable level of

development. A reasonable level of development is not achieved il the

expenditure incurred on construction and development costs is less than 10 % of
the construction and development costs.

h. Atleast 10% of the Saleable Project Area is secured by Contracts or Agreements
with buyers.

i. At least 10 % of the Total Revenue as per the Agreements of Sale or any other
legally enforceable documents are realised at the reporting date in respect of
each of the contracts and it is reasonable to expect that the Parties to such
Contracts will comply with the payment terms as defined in the contracts.

o=

The satisfaction of performance obligation and the control thereof is transferred from
the company to the buyer upon possession or upon issuance of letter for offer of
possession (deemed date of possession), whichever is earlier, subject to realisation/
certainty of realisation.

Obligations: The Company is under an abligation to comply with the following In terms
of the Real Estate [Regulation and Development) Act 2016 (RERA)

a. Obligation to keep 70% of the amounts realized from real estate project from
allottees from time te time, in a separate account in a scheduled bank

b. To enable formation of the association or society of allottees

c. Liability to rectify structural defect or defect in workmanship within 30 days if
brought to notice of the company by allottee within 5 years from the date of
handing over possession.

Interest income

Interest income from debt instruments (including Fixed Bepnmts} is recagmsed using
the effective interest rate method. The effective mteregt"ra;e 15 that tate that exactly
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2.15

2.16

discounts estimated future cash receipts through the expected life of the financial asset
to the gross carrying amount of a financial asset. While calculating the effective interest
rate, the company estimates the expected cash flows by considering all the contractual
terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends
Revenue is recognised when the company’s right to receive the payment is established.
Delayed payment charges

Delayed payment charges claimed to expedite recoveries are accounted for on
realisation.

Other Income

Other Income is accounted for on accrual basis except, where the receipt of income is
uncertain.

Foreign currency transactions

Foreign currency transactions are translated into Indian rupee using the exchange rates
prevailing on the date of the transaction. Foreign exchange gains and losses resulting
from the settlement of these transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are
recognised in profit or loss,

Income Taxes
Current Tax

The current tax expense for the period is determined as the amount of tax payable in
respect of taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity s
recognised in other comprehensive income or equity, respectively,

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences and, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused
tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
{and tax laws) that have been enacted at the reporting date. 7. o o
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2.17

2.18

2,19

2.20

Deferred tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present determined obligations as a
result of past events an outflow of resources embodying economic benefits will be
required to settle the obligations. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a
current pre tax rate that reflects, where appropriate, the risks specific to the liability.
Where discounting is used, the increase in the provision cue to the passage of time is
recognised as a finance cost

A Contingent liability is not recognised but disclosed in the notes to the accounts, unless
the probability of an outflow of resources is remote.

A contingent asset is generally neither recognised nor disclosed.
Earnings Per Share

The basic earnings per share (EPS) is calculated by dividing the net profit or loss for the
year attributable to the equity shareholcéers by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss for the
year attributable to the equity shareholders and the weighted average number of equity
shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

Exceptional Items

Exceptional items refer to items of income or expense within statement of profit and
loss from ordinary activities which are non-recurring and are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the
performance of the company.

Impairment of non-financial Assets

The carrying amounts of assets are reviewed at each reporting date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset’s fair value less cost of disposals and
value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. Fair value is
the price that would be received to sell an asset or paid to wansfer a liability in orderly
transaction between market participants at the measurement date. After impairment,
depreciation is provided on the revised carrying amount ufmenm&é.t per its remaining
useful life. / AN




The Group bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for the Company Cash Generating Unit's
(CGU) to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised in the Statement of Profit and Loss in expense
vategories.

An assessment is made at each reporting date as to whether there is any indication that
previously recognised impairment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the asset’s or CGU’s recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

2.21 Critical Accounting Estimates
Property, Plant and Equipment

Property, plant and equipment represent a proporlion of the asset base of the company.
The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life. The
useful lives and residual values of company’s assets are determined by management at
the Lime the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical ¢xperience with similar assets as well as
anticipation of future events, which may impact their life, such as changes in technology.

Intangible assets

The company tests whether intangible assets have suffered any impairment on an
annual basis. The recoverable amount of a cash generating unit is determined based on
value in use calculations which require the use of assumptions.

Investment property

The charge in respect of periodic depreciation on investment properties is derived after
determining an estimate of an asset's expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of company's

Investment properties are determined by management at the time the asset is acquired
and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which
may impact their life, such as changes in technology.
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[All amounts in currency INR Lakhs except as stated otherwise]

Note 3 Inventories

Particulars As al As at
March 31, 2022 March 31, 2021
Werk in Progress 60.82 60.82
Total 60.82 60.82
Note 4 Cash and Cash Eguivalents
Particulars As at As at
March 31, 2022 March 31, 2021
Cash In hand 1,30 1.50
Balances with banks
In current accounts 7.62 1.21
Total 912 2.71
Note 5 Trade Receivables
Particulars As at As at
March 31,2022 March 31, 2021
Trade Receivahles - 4.63
Total - 4,63
Note 6 Other Current Assets
Particulars As at As at
March 31, 2022 March 31, 2021
Other Current Assets
Advences For Land 1,414.72 1.414.72
Total 1.414.72 ; 141472
Note 7 Current Tax
Particulars As at As at
March 31, 2022 March 31, 2021
Income Tax Refundable 0.24 {148
Total 0.24 048
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Note B : Equity

Particulars As at As at
March 31,2022 March 31, 2021
Number of Amounts Number of share s] Amounts
shares |

Authorized Capiral

10,000 Equity shares of Rs10 cach. 10,000 1.00 10,300 1.00

lssued, Subscribed & Fully paid up

10,000 Equity shares of Rs10 each. ; 10,000 1.00 10,000 1.00
‘Fostal [ 10,000 1.00 | 10,000 1.00
Notes:

(i} Reconciliation of the number of shares and amou ntoutstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance Changes Closing Balance
Equity sharcs with voting rights
vear ended 32st March, 2022
- Numbey of shares 10,600 - 10,000
- Amount (Ks] 1.00 - 1.00
Year ended 31st March, 2021
- Number of shares 10,600 10,000
- Amount [Rs.) | 1,IJ{I-| 1.00
Shareholders holding more than 5% sharcs in the Company
[Class of shares / Nume of shareholder As atl As at
March 31, 2022 March 31, 2021
Number of | % holding in that | Number of shares | % holding in that
shares held | class of shares held class of shares
Equity shares with voting rights . |
Aribant Superstructure Ltd, 6,000 60.00%, 6,000 60.00%
Sujata Agarwal 920 9.20% 920 820%
Adshay Agarwal 1,150 11,504 1,150 | 11.50%
Parth Chhajer 650 6.50% 650 | 6.50%
Shareholders held by Promoters as at 31 March, 2021
rii
Particulars Number of shares 9 Holding % change during
the year
Equity shares with voting rights
Sujata Agarwal 920 9.20% 0.00%
Akshay Agarwa 1,150 e = 11.50% 0.00%
Parth Chhaier | 650 | 770 . 6E0% 0.00%
£ :
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Naote 9 : Other Equity

Particulars Other Equity Total Equity
General Reserves Other Attributable to
Comphrehensive | Equily Holders of
Income the Company
Balance as of April 1, 2020 {19.73) - {19.73)
Changes in Equity for the Year Ended March 31, 2021
Profit/{Lass) for the Year 1.28 - 1.28
Excess Provision of Earlier year Income tax - - £
Balance as of March 31, 2021 (18.45) - (18.45])
Balance as of April 1, 2021 (18.45) - (18.45)
Changes in Equity for the Year Ended March 31, 2022
Profit/(Loss) for the period 1.29 - 1.29
Excess Provision of Earlier year Income tax L - - -
Balance as of March 31, 2022 | (17.16) - (17.16)
Note 10 Borrowings
Particulars As at As al
March 31,2022 March 31, 2021
Non Current borrowings
Unsecured Loan
- Related Parties 1,146.66 1, 146.66
1,146 66 114666
Current borrowings
Unsecured Loan
- Related Parties 353.60 35360
353.60 353.60
Tatal 1,500.26 1,500.26
Note 11 Other Financial Liability
Particulars Asat As at
March 31,2022 March 31,2021
Current Financial Liability
(ithers (.80 010
Total 0.80 0.10
Note 12 Other Current Liabilities
Particulars As at Asat
March 31, 2022 March 31, 2021
Other Payables
DS Payable - (.45
Total [ == - 0,45
N R P
"l?-f A Y d..
|" af ik
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Notes Forming Part of the Financial Statements
(All amounts in currency INR Lakhs except as stated otherwise)

Note 13 Revenue from Opeartion

Particulars Year Ended Year Ended
March 31,2022 March 31,2021
Other Oprative Income
Professional fee 3.50 5.00
Total 3.50 5.00
Note 14 Other Income
Particulars Year Ended Year Ended
March 31,2022 March 31,2021
Other Non-0 T
Sundry Balance Written off - 0.04
Total - 0.04
Note 15 Cost of Construction, Land and Development Expenses
Particulars Year Ended Year Ended
March 31, 2022| March 31, 2021
Direct Expenses 0.97
Total - .97
Note 16 Changes in Inventories
Particulars Year Ended Year Ended
March 31,2022| March 31, 2021
(i) Inventories at the end of the period :
Incomplete projects (WIP) 60.82 60.82
60.82 60.82
(ii) Inventories at the beginning of the period:
Incomplete projects (WIF) 60.82 59.84
60.82 59.84
Change During the period 3 (0.97)
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Notes Forming Part of the Financial Statements

{All amounts in currency INR Lakhs except as stated otherwise)

Note 17 Other expenses

Particulars Year Ended Year Ended
March 31,2022 March 31,2021
Audit Fee (Refer note (i) below) 0.25 0.12
Legal and Professional Fees 134 3.54
Rent, Rates & Taxes 0.15 0.06
Other Expenses - 0.04
Total 1.75 3.76
Note (i):
Particulars Year Ended Year Ended
March 31, 2022 March 31,2021
Payments to Auditor
As Statutory Auditors 0.25 0.12
Total 0.25 | === 0.12
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Note 18: Financlal Instruments | Accounting classilications and lair valee medsurements
(1) Accounting tlassificativas

The talr vacdes of toe Jnancial assets and labuites are determines &t tog amoant at which the iastrument could be exchanged in @ current
Lrantactian etwant willlng partes, other Lhact Ly s Mareed e bqoidattan sale,

The Gllowing mettds and assuoptioss were used to estimate the B vakaes

The carrvng amouals of tade recetvalies cah and ear® aguivaienie hank salances giort tarm depoglie trade pavablen, pavables for
acquisition of properly, plant asd eyaipmeat, s5o5 berm lsans from baaks, foascia. izstitutions and other ourrest financial assets and lahilites
are cansidered o o the paste as el faty valons, des 10 thale dhos-iar e o lure.

{ii} Fair value meoasurements
The Company wies the mUawsng Skerarchy i eermeing aod Jisesiae W S valoe ol linandal iasiraments by valation techoigue:
Ll T — Qist et Ll sl ] oot pridees In active marsen for identical assess or llaniitics.
Lewel 2 — Valuston technigues Jor which e owast level iapet Erab s siznifcast to Die far valoe messarement s directly ar indirecly
Lo 3 = Valoauar techibgun s S which Do Dwen) ov, ipes Uk i gignaticass Lo the faie vidue meavirement @ unobservable,

The foilowin)g tabie progonte carrving vahie and faor valoe al Mvanesa: i ozt by eutiegon ek and o'so fulr veloe Bleracehy ol wsets and Babil ey

As st March 31, 2022 -
[]
Partculars - s corpeny | CarTying ﬂﬂslﬂn'ﬂ::l:mum!m Fair Valoe
Current Value -Taw| - FVTPL | EVTOLCT Cust Level-1 | Level-2 | Lewel-2

Plnancial Averis e 1

Current e

Cash L Cask Eqelvalonts + - WAkl o &1 - - . : b
Tatal - 9,12 911 8.12 = - - a—r—k 211
b= ooanaa

Financial Liabilites

|CongrermBarrosinge [ 10 1. 74860 355,60 Lol i - - 150026 » | - 1.500.26
- Other Finzncial Lizhiliny 11 o 07 g - T | 0,79
Tutal 114666 354.30 150005 - - 1,501.05 « ] - L501.05
_As st Mareh 31, 2021

Partieulars wore] Moo | oo | carrying wigfmm?d Fair Value

Current ey Volue-Tulal | FVTPL | FYTOC) Coit. Level-d | Lewel:2 | Loveld

Financial Assets i L | I
Current i : T e ;
| Cagh & Cash Bipaivalonss 4 - 7 251 - - 471 | - i71

Trade Raceivabie [ & . F03 463 - - 463 - | - 463
Tatal 1. T3 704 . s | 7.34 . - 7.34 |
Finaneial Liahilities = e

Long ters Borrowdngs 1 112665 35360 PR - - 1.500.26 . . 130026

Other flvancial Rabilsy i1 o.as (L] - - (.09 Lt

Total 1.14h.B& 153,70 1,500.35 - - 1.500.35
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Notes Forming Pam of the Financial Statements

(All amounts in currency INR Lakhs except as statod otherwiso)

Note 19: Fimancial Risk Management

0]

The Company i exposed to finandial visks arising from its operations and the use of financial instruments. The
Company has identfied inancial risks and rateporized them in three parts viz,

(1) Credit Risk

(it} Liguidiey Risk and

[idi] Market Risk.

Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk

management framework. The board of directors are responsible for developing and monitoring the Company's risk
management.

The Company’s risk management framework, are established to identify and analyses the risks faced by the Company,
to setappropriate risk lmits and controls and to monltor risky and adherence to llmits, Risk management policies and
systems are reviewed regulariy to rdflect changes in market conditions and the Company's activities. The Company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

Credit Risk

Credit risk refers to the possibility of a customer and other counterparties not meeting their obligations ard terms
and conditions which would result into financial josses. Such risk arises mainly from trade receivables, ather
receivalyles, loans and investments

1] The movement in Provision for Doubtful Debts is as follows:

Partieulars As at March As ut March
Ended 31,2022 Ended 31,2021
(pening provision = R
Add: Provision made during the year .
Less: Provision written back :
Less: Provision reversed ' ¥
Clesing provision - .
i} Bad debts:
As at March As at March|
e ey Ended 31,2022 Ended 31,2021
Bad-debks recognized in statement of
Profit and Loss ajo i
Total - %

Cash and cash equivalents
Credit risk from cosk and bank balances ls managed by the Company's treasury department in accordance with the
Company's policy

(i) Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial Babilities that are settled by delivering cash or another financial asset. The Company’s approach to managlng
hquidity is to ensure, =5 far as possible, that it will have sufficlent liquidity to meet its labi)lties when they are due,
under both nermal and stressed conditions., without Incurring unacceptable losses or risking damage to the
Company's reputation.

The Management maoniters rolling forecasts of the Company's liguidity position and cash and cash equivalents an the
basiy of expected cash flows. The Company takes inte account the Nguidity of the Lin which the Company
operates. ﬁbﬁ ;:“‘

".
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Moptes Forming Fart of the Financial Statements

(Al amounts in currency INR Lakhs except as stated otherwise]

u] Financing arrangements

The Company kas access to funds from debt markets through loan from banks. The Company invests its surplus funds

in hank fixed deposits,

k] Maturities of inancial llabilities

The giounts disclosed in the tahle are the contractual undiscounted cash flows

As at March 31,2022

Particulars Less than 1-5 years Merethan5 | Gross carrying
1 year year amount [INK])
Long term borrowings - 114666 - 114666
Shors term horrowings 35160 - - 353,60
Tolal 353.60 111666 F 150026
Ay al March 31,2021
Particulars Less than 1-5years More than 5
1 year yeur Gross carrying
amount (INR}
Longierm porrowings - 114668 - 114486
Shert term bosrowings 353,60 - - 15360
Total 35461 1,146.66 - 1,500.26 |

{iii) Murket Risk

The risk that the Tar value or foture =sh Oows of financial insruments will Muclisate because of changes in market

price. Market risk further comprlses of

[a} Currency risk:
(B] Interest rote risk; and
(&) Contmadity risk

a) Currency risk

The Company is nct sxposed to any currency risk &s the Company does not have any import payables, short term
payables, short term borrowings and rxport receivables in forelgn currency.

b} Interest rate risk

Interest rate risk |s the risk that the fair value or Tuture cash flows of a finandial insirument will fluctuate because of
changes in markel intorest ratey. Interest rate risk can be either fair value interest rate risk or cash Aow interest rate
risk Fair value interest rate risk is the risk of changes in falr values of fixed interest bearing investments bocause of
Muctuations in the interest rates. Cash fow interest rate risk is the risk that the future cash flows of Aeating interest
bearmg investments will luctuate because of Mictuations o the interest rates,

The Management is responsible for the monitoring of the Company's interest rute position. Various vanables are

considered by the Management in structuring the Company's barrowings to achieve a reasonable, competitive, cost ol
funding,

- Exposure to (nterest rate risk
Thie Company’s intersdl rite risl avises fram borrawings. The Interest rate profile of the Company’s interest hearing
financial instruments as reporied to the Management of the Company is as follows:

Particulars As at March As at March
Ended 31,2022 | Ended 31,2021
Fixed rate borrowings 1.500.26 142632
{¥ariable rate borrowings
{Total 1.500.26 142632 | . -
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Notes Farming Part of the Financial Statements

[All amouncs in eurrency INR Lakhs excepe as staved otherwise)

- Falr value sensltivity analysis for fixed-rate Instruments
The Campany does rot account for any fixed-rate financial assess or financial lizbilides ac fair value through profit or
loss. Therefore, a change in interest rates at the reparting date would not affect profit or loss.

« Pair value sensitivity analysis for variable-rate instruments

Particulars As at Asat
March 31, 2022| March 31, 2021

Interest sensitivity

Interest rate increase by 50 basis polnts

[Interest rate decrease by 50 basis points - -

- Caplital Management
The Company’ § capital management objectives are:
a) to ensure the Company’s ability to continue as 4 golng concern
k) to provide an adequate return to shareholders

The Company monitars capital on the basls of the carrying amount of equity less cash and cash equlvalents at
presented on the face of balance shest,

The Management assesses the Company's capital requirements in order to maintain an efficient overall financing
strocture whils avoiding excessive leverage. This takes into account the subordination levels of the Company's
various classes of debt. The Company manages the capital structure and makes adjustments to it in the light of
changes in economic cenditions and the risk characteristics of the underlying assets, In arder to maintaln or adjust
the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to

sharsholders, issue new shares, or sel] assets to reduce debt.

a) Debt Equity Ratio

The Company monitors capital using deht equity ratio. The Company’s debt to equity ratios are as follows:

Particulars As at As at
March 31, 2022 March 31, 2021
Long term horrowings 1,146.66 L146.66
Short rerm borrowiags 35160 353.60
Total Borrowing 1,500.26 1.500.26
Less: Cash and cash equivalents 912 21
MNet Debt 149115 1.497.55
Total Equity [16.16) [17.45)
Debt 1w Eguity Ratio (9227) (85.82)
b} Dividends
Dividends paid during the year
Particulars As at Asat
March 31, 2022 March 31, 2021
Interim Dividend Rate per Share NIk 1L
Amountin I[KR NIL NIL
« Final Dividend Rate per Share NIL NIL
Anvauntin INR NIL NIL .
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Note 20 RELATED PARTY TRANSACTIONS

Related partics and transactions with them as specified in the lrd-AS 24 on “Related Partles Disciosures” prescribed under
Companies [Accounting Standards) Rules, 2015 has been identifled and given helow on the basis of information available with the
company and the same has been relled upon by the aoditars

. Details of related parties:

Description of relativnship Names of related parties
Holding Arihant Superstructures Lid
Key Management Personned (KMP) Asghok B, Chhajer
Alshay Agarwal
Ralatives ol KMF Sanpeela A Chhajer
Sujata Agarwal
Company in which KMP / Relatives of KMP can | Marnite Shoppe Per Lud
exercise siemificant influenoe

Note: Helsted parties have beun ldentified by the Managument
Details of Related Party Transactions for the year ended March 31, 2022

Entities in which
KMP J relatives
E’:"w'bﬂ"“ KMP m“;"r:“ of |~ f KMP have Total
pany significant
influence
Loan Taken
Currsnt Year . s . " -
Previous Year 10,50 1,230.34 - - L4 B
Loan Repaymunt
Current Year - - z . -
Previous Year 1,23697 . . . 1,2%6.97
Interest Paid (Gross)
Current Year 2 .
Previous Year 67.11 67.11
Duistanding Loans
Current Year - 1.289.41 70.57 140.27 1.500.25
Previous Yoar ] 1.269.41 : eyl . 1268541
=
t -:__ ] /
%
\ e s
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Note 21 Disclosures under Ind-AS 33 om "Earninis Per Share"

Particulars " For the year ended’ For the year ended
March 31, EGIZI March 31,2021

Earnings per share ]
Basle |
Continuing operations
Met praofit / for the year from cortinuing operations 1.29 i.28
attributable to the equity skarehelders [(Rs. [n Lakhs)

Weighted average number of equity shares 10,000 10,000
Par value per share (Hs.) 10 10
Earnings per share from continuing operations

Basic [Rs.) 12.94 12.76
Diluted (Rs.) 12.94 12.76

Note 22 : Details of dues to Micro, Smull and Medium Enterprises :

Particulars As at As at
Marech 31, 2022 March 31, 23021

ta} The principal amount remaiziog unpaid ta any suppier as et the Nl il

end of the pocounting years,

(b} The mtereat due thercon remalning unpnid lo any suppller as at Nil mil

the enil of the accountmg vear;

b} The amount of mterest poid by the buyer under MBMED Act, 2006 Nil Kil

ilony with the amounts of the payment made to the suppaer 2evond
the apponted day dunng each accountng vear

fel) the amount of interest due end payabie fer tne periad of delay in Nil Nil
making payment (which has been paid but beyvond the appointed cay
during the yvear] but without adding the interast specified ander the
MIMED Act, 2006;

[e) The amount of interest acersed and remaining unpald at e end N Nl
of accounting |
[0 The amount of further interest due and payable sven 1= the Ml il

succeeding vear, untl such date when (e interes) ducs as nhove are
actually pald to the small enterprise, for the purpose of d:sallowance |
us o dedoctible expenditure under section 23,

Disclosure of autstanding dues of Micro and Smal] Enterpsist under Trace Payables is based on: the inlormation
available with the Company regardng the status ¢f the suppliers &2 defined under the Micro, Small and Medium
Enterprises Development Act, 2006. There is no undisputed mnoust overdue during the years ended and as at March
31, 2022 and March 31, 2021 1e Micts, Small and Medizm Enterprises on account of principal or interest

Note 23 : Contingent Liabilitles
There were no contingent liability and commitmeris (o tie aands of Company at the end of the year,

Note 24 : Segment Information

Inaccordance with Indian Accounting Standard 108 "Operating Segments” prescribed by Companies [(Accounting
Standards) Rules, 2015, the company has determined its primary business segment as a single segment of Real
Estate Business. Since there are no other business segments in which the company operates, there are no other
primary reportable segments. Therefore, the Segmen: Revenue, Segment Results, Segment Assets, Segment
Liabilities, total cost incurred to acquire Segment Assets, depreciation charge are all as is reflected in the

Mote 25 : Corporate Social Responsibility
As the company does not possess the eligibility for CSR expenditure, hence no CSR expenditure were made by the
company. e
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Arihant Gruhnirman Private Limited

CIN: U45400MH2010PTC210844

Motes Forming Partof the Financial Statements

{Al amounts in currency INR Lakhs except as stated otherwlse)

MNote 27 : Other Information
| The Company does not have any Benaml property, where any proceecing has been initiated or pending against the Company

for holding any Benami property.

2 The Company does not have any transactions with companies struck ol

The Company hus not traded or Invested in Crypto currency or Virtual Currency during the year.

4 The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies], including foreign entities
[Intermediaries) with the understanding that Lhe Intermediary shail
(@) directly or indirectly lend or invest in other persons or entitles identifled In any manner whatsoever by or on behall of the
company {(Ultimate Beneficiaries) or

{4} provide any puarantes, security or the like to or on behall of the Ultimate Beneficiares.

L=

The Company has nal received any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with the
understanding (whether recorded in welting or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identificd in any manner whatsocver by or on behalf of the
Funding Party {Uliimate Beneficiarics] or
{b) provide any pusrantee. security or the ke on behalf of the Ullimate Baneficiaries.

& The Company does nol hiave any transaction which s nat recorded in the books of account that has been surrenduncd or
disclosed as income during the year in the tax assessments under the Income Tax Act 1961 (such as scarch or survey or any
ather relevant provisions of the Income Tax Act. 1Y61),

Note 26 : Recent Development

I On March 23, 2022, Ministry of Corporste Affairs amended the Compasies (Indisn Accounting Standards) Amendment
Hules, 2022, as holow which are effective fur the annual periods beginning an or after April 1, 2022

¥ Ind AS 16 - Propery Plant and equipment - The amendment clarifies that excess of net sale procecds of itams produced over
ihe cost of testing If any, shall not be recognised in the profit or loss but deducted from the directly strributable custs
cunsidered as part of cost of an item of property, plant, and equipment. The Company has evaluated the amendment and then
is mo impacl an ite standalone financial statements,

3 Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets - The amendment specifies thal Lbe “cost of fulfilling” =
contract comprises the ‘costs that relate directly to the contracr. Costs that relate directly to a onlract can either el
incremental cosls of fultilling that contract (cxamples would be dirvct labour, materials) or an allocation of other casts that
velate directly to fulliliing contracts (an example would he the allecation of the depreciation charge for an item of pruperoy.
plant and eguipment used in fullilling the contract). The Company has evalusted the amendment and the impact s rot expected
ta be material,

Ind A% 109 = Financinl Instruments = The amendment requires derecognilion of a financial liability and recognition of & now
financial Hability when there is an exchange between an exising borrower and the lender of debt instruments with
substantially different terms (Including a substantial modification of the terms of an existing financial lability or part of it). The
terms are substantially different if the discounted present value of the remaining cash flows under the new terms are af least
101% differens fram the discounted present value of the remaining cash flaws of the ariginal financial lisbility ["10%" test).

5 The amendment in the Rules clarlfies the nature of fees that an entity could include when it applies the "10%’ test in
assessingwhether to derecognise o financlal Hability, It states thut an entity shall include anly lees paid or rece ivet between the
entity [thebarrmwer] and the lender, fncluding fees paid or received by either the entity or the lender on the ather's hehalf The
Company has evaluated the amendment and the impact is not expected L be material.

Note 20 : Previous Year Fipure's regrouping:
The previous year's figures have been regrouped, rearranged and reclassilied wherever necessary w make them com parahbe
with the current year’s figure.
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