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To the Members of Arihant Aashiyana Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Arihant Aashivana Private Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, the stalement of profit and loss (including,
other comprehensive income), the statement of changes in equity and the statement of cash flows

for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial statementls give the information required by the Companies Act, 2013 (‘the Act)
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020,
its profit and other comprehensive income, changes in equity and its cash flows for the vear ended
on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards, on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further deseribed in the
Auditors” Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and a ppropriate
to provide a basis for our opinion.

Other Information

The Company’s Management and Board of Directors are responsitle for the other information. The
other information comprises the information included in the Company’s annual report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon,

In connection with our audit of the financial staternents, our responsibility is to read the other
nformation identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated, if based on the work we
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performed, we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including Other
Comprehensive Income), Changes In Equity and Cash Flows of the company in accordance with
the accounting principles generally accepted in India including the Ind AS specified under section
133 of the Act. This respensibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statemenits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for cne resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we




internal financial controls with reference to financial statements in place and the operating
effectiveness of such contrels

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the “ Annexure
A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

() The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this report are in agreement with the books of account




(d)

(e)

(£)

(g)

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act
On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of Section 164 (2) of the
Act; and
With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.
with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:
L The company does not have any pending litigation which would impact its
financial position;
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan '\*
Partner \ .'__.'_' i f’n
Membership No.: 167453 oSl
UDIN : 20167453 A A AAE74666

Place : Navi Munbai
Date : June 27, 2020



Annexure - A to the Independent Auditors” Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 31, 2020 we report that:

(1)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property. Plant and equipment.

(b) The Property, Plant and equipment of the company have been physically verified by the
management during the year and no material discrepancies have been identified on such
verification. In our opinion the frequency of verification is reasonable.

(c) The company does not own any immovable property therefore, the paragraph 3(i)(c) of the
order is not applicable to the company,

The Company Inventory includes Construction Work in Progress accordingly the requirement
under paragraph 3(ii) of the Order is not applicable for Construction work in progress.

The Company has not granted loans to body corporate covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act”). Accordingly, paragraph 3(iii) of the order is
not applicable.

In our opinion and according to the information and explanations given to us, the Company has
no granted any loans or made any investments or provide any guarantee or security to the parties
covered under section 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the order is not
applicable..

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The central government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the product of the Company.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, goods and service tax, cess and other material statutory dues though there
has been a slight delay in few cases, with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
goods and service tax, cess and other material statutory dues were in arrears as at March 31,
2020 for a period of more than six months from the date they became payable except as stated
below.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income lax, sales tax, service tax, duty of customs and
duty of excise duty, value added tax as at March 31, 2020 which have not been deposited on
account of a dispute.

According to the information and explanation given to us and based on our examination of the
records, the company has not defaulted in the repayment of loans or borrowing to any financial
institutions, banks, governments and debenture holders as at balance sheet date.




(ix) In our opinion and according to information and explanation given to us the money raised by
way of term loan has been applicd, on an overall basis, for the purpose for which they were
obtained.

(x)  During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(xi) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the Standalone Ind AS Financial Statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly
paragraph 3(xiv) of the order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No, : 112318W

Sz

Saurabh Chouhan
Partner SO
Membership No. : 167453 Pl s

UDIN: 20167453 AAAAEZ4666

Place: Navi Mumbai
Date: June 27, 2020



Annexure - B to the Independent Auditors’ Report of even date on the financial statements
of Arihant Aashiyana Private Limited,

Referred to in Paragraph 2 (f) of ‘Report on Other Legal and Regulatory Requirements” section
of our Report of even date,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Arihant Aashiyana Private
Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the financial statements
of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of internal contral stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAT").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safepuarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

1I




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions ar¢ recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm's Registration Number: 112318
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ARTHANT AASHIYANA PRIVATE LIMITED

CIN Na. U45400MH2010PTC210759

Balance Sheet as at March 31, 2020

{All amounts in carrency INR Lakhs execept as stated otheraise|

Particulars Note As et As at
Na, March 31,2020 March 31,2019
A |ABEETSE
Non Current Assets
Property, Planl & Equipmenl 3 128.62 143.97
Intangihle Azsers 4 G 0,03
investment in Properrics 246,03 -
Dreforrod Tax Asset (Mef 10 5.34 3.69
Financial Assets
Uther Financial Assets [} A.Th G061
383.77 65630
Current Assets
[rwenitarica T h043.40 B492.17
Finnnoial Assels
Trade Recrivahle | T4 40 483,19
Cash & Cash Egufvalents 1l 23214 41122
Loars 3 166,62 0.3y
Other Current, Assets
land 13 27700 265740
Uihers 13 3365 508 6hH
9. 79743 12,682.9]
TOTAL i 10,181.20 13,335.21
B |EQUITY AND LIABILITIES
EQUITY
Equity Shers Capital 138 1360 (Ro
Other Eqiity 13b 1 679.98 132051
1,680 98 1,321.51
Liabilities
Non Current Liabilities
Financial Ligbelites
Forrowings 14 6,159.84 8,643,568
6,154.84 B,643.86
Current Linbilities
Financial Liabilivies
Brorrowings 14 68585 919,50
Trade Pavables 15 B53.35 THEBO
Chthver Finaincial Lintalithes 14 64.31 345.29
Other Current Liahlitics
Sdvance from Customers 17 59221 1,219.03
thers ] a0.33 75,20
Pravisns 12 1239 14.37
Current Tax Liahilities 0 42,11 43.65
234538 | 3,373.84 |
TOTAL 10,181.20 13,339.21

The sceompanying Nates | o 37 form. an integral gart of the Financiol Slatements
As per ol report ol evern date
Kailazsh Chand Jain & Co.

Chartered Accoiniants
Firm Reg. Nos 112318W

For and on behalf of the Board of Directors

Saurabh Chouhan b + 4/ Ashok B. Chhajes Akeshay Agarwal
Partoer L) # Directar Daraetor
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ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MHZ010PTC210759

Statement of Profit and Loss for the year ended March 31, 2020
(All amounts in currency INR Lakhs except as stated otherwise)

FParticulars Note Year ended Year ended
No. Mar 31 2020 Mar 31 2019
1 | Income from Operations
[a) Revenue from Opertions 21 0.946.78 STAGITES B
(b| Other Incomea 22 36.53 1649
Total revenue 6,983.31 5,7TER.62
2 | Expenses
fa] Cost of consiruetion, land and development = 1,805.73 3,202.40
ERpenses 23.a
(b} Chanpes in nventoraes of linished goods, work-
i progrons srid todlcin-trade 23.b 2,848.68 234.07
() Emplovee benefits expense 24 26917 A34.00
[d] Finance costs 25 1,031 .64 G43.75
[e] Depreciation expense 20015 20.07
(M) Cher expenses 26 52512 301,68
Total expenses 6,509.49 5,234.97
3 | Profit before exceptional items and tax (1 - 2) 47382 553.65
4 | Exceptional ltems (net) .
5 | Profit before tax (3 +4) 47382 553.65
6 | Tax expense:
(&) Current tax expense 1599 136.96
{f) Deferred tax i1.64) f1.14]
7 | Profit after tax (5 - 6) 359.47 417.83
8 | Other Comprehensive Income
(&) Irems that will not be classilied to proit & loss = =
[b] Htems that will be reclassiied to profitc & loss = =
Other comprehensive income - -
9 | Total Comprehensive income for the period (7 + 359.47 417.83
8)
10 | Earnings per share (of Rs.10/- each):
(1) Basic 3,594,741 4,178.29
(b) Biluted 3.594.74 4,178,29

The accompanying Notes 1 in 37 form an inlepral part of the Financial Slatements
Ay per our report of even date

Kailash Chand Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg, No.. 112318W
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ARIHANT AASHIVANA FEIVATE LIMITED
CIN No. U45400MH20L0PTCZ 10752

Siatement of Changes in Equity for the year ended March 31, 2020

[All amounts in currency INR Lalkths ancept as stated otherwise|

&) Equity Share Capital

Particulars Year ended | Year onded
3l March 31 March
2020 2019
Balance st the beginning of the yvear 1.06 1.0y
Change in equity shame capilnl during the yeai . x
Balance at the end of the year 1,00 1.0
Particulars Other Equity Total Equity
Reserves & Surplus Other Attributable to
Socurlty | Retained | Comprehensive | Equity Holders
Premijum Earnings Ineomme of the Company
Reserve
Balance as of April, 01 2018 G5B 22 G5G.22
Changes ety lx e period ended March, 31 2059
[nd AS Adjustemnt {36.54) (0664
Profit for the Period 41 7.8X 417.83
Balance as of March 31 2019 - 1,320.51 1,320.51
Balatice as of Aprll, 01 2019 132351 (BT A
Changes in equity lor the period ended March, 11 240220
Prodit lor the Period 359 47T 15047
Balance as of March, 31 2020 - 1,67T9.98 1,679.98

Retained Earnings

Retgined earmings are - the proftia that the Company hes edarned tll date, less any tranefers w0 geneval reseree, debenture 1edampiion

reserere, dividends ar gther distributions paid 1o aharcholdera.

Ak pel nur repart of even dale
Hailash Chand Jaln & Co,
Chartcred Acocountants
Firm Ber. Noo 1T2ITAW

Saurabh Chouhan
Frrtiiet

M.Noo 167453
UDIN: 20167453 ANANEZS4G00
Place = Mavi Mumbai

Daate © Jume 27, 2050

For and on behall of the Board of Directors
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ARIHANT AASHIYANA PRIVATE LIMITED

CIN Ne. U45400MHZ010PTC210759

Cash Flow Statement for the year cnded March 31, 2020

(Al amounts in eurrency INR Lakhs excepl as stated otherwise|

Particulars Year Ended Year Ended
31st March, 2020 31st March, 2019
A. |CASH FLOW FROM OPERATING ACTIVITIES

Met Prafit belore Tay and before Exica ordinary Items 47352 553.65
Adjustment for Noo Cash ltems
Depreciation f& Amortisstion %15 28,07
Interest nabd L3164 843.75
Effect of IND AS 1135 | o hd]
Less i- Non Operating Income
Inlerest Meceived |34 .fafa] (150

144949.95 1,154.64
Changes in Working Capital:-
[Imcremse ) Decrease i [oventortes Fit Rl et 116,71
[oerease) Decrease 0 Term Laumns S Addvimoes [EaE .42 (.27}
[Increase)/ Decrease in Trade & Uither Kecelvable 52200 |1.348.32}
lneregse) (Decreasae| o Current Liahilitics & Provision 1a{s el 11 520,00}
Cash fow from operating activities before sax and extraordinary 240300 285195}
Iricirme Lz el 1117 .56] [TO.05]
Casgh Bow frem operating activities before extrnodinery items 2;284 94 _._-{E.?ZE.ﬂm

Adjustment for Extrracrdinary Ttems -

Cash Generated from Operating Activities 3. T84.39 (1,467.36]

B. |CABH FLOW FROM INVESTING ACTIVITIES

Purchage of Fived Assets [Net] |BEO) (3E21
(Furchase) / S8ale of Investmenta 1246.02)

[nreeeal Reraived 34.66 1529
Cuash Generated from Investment Activilies [220.16) [22.92]

C. |CASH FLOW FROM FINANCING ACTIVITIES

[ncresad f[Oecreaea) in Non Current Barrowning |3 389, 2) 5,708
[rregse | Depreise) dn Cuereint Horrowiog (22465 [3,055.10)
[mterest pasd [1,031.64) 1943.75)]
Cash Genorated from Flnaneing Activities [3,745.31) 1.749.23
fept Iricoesse o Cash 8 Cash Bgquivalents (1S L.08 2RA.05
Opemng Balance -of Cash & Cash Equivalenits 411.23 152.27
Closing Balance of Caah & Caash Eguivalents 230.14 411.22

Note:« The above Btandalone Statement of Cash Flows has heen preparcd under the Thdireot Method® as sel out i Lhe
Indian Accounting Standard (ind AS) -7 “Statement of Cash Flows"

The accompanving Notes | ta 37 form a0 integral part of the Financial Starements
Aa per o repart of even daie

Hailash Chand Jain & Co, For and on behalf of the Board of Directors

Chartered Accountanis. /)

Firm Reg. Mo 112318W
Ashok B, Chhajer Akshay Agarwal

Liiregior Director

Saurabh Chouhan
DN D196 500 DIN-O0664 101

CRAND 23

: H\I'Jkl‘.

Partner
M. Nao,: 167453
LI 20167453 AAAAEZ105E

Place . Navi Mumbai
LClate © June 27, 2020




ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements

1 Corporate information

Arihant Aashiyana Private Limited (the company) having CIN U45400MHZ2010PTC210759 is a
private limited company domiciled and incorporated in India. The company's registered office
is located at Arihant Aura, B-Wing, 25th Floor, Plot no, 13/1, TTC Industrial Area, Thane
Belapur Road, Turbhe, Navi Mumbai, Maharashtra - 400705, The operation of the company
span in all aspect of real estate development, from the identification and acquisition of land,
planning, execution, construction and marketing of projects.

2 Bummary of Significant Accounting Policies
2.1 Basis of preparation of financial statements

The hnancial statements have been prepared on acorual basis in accordance with Indian
Accounting Standards [Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and the provisions of the Companies Act, 2013,

The financial statements have been prepared on accrual and going concern basis under
historical cost convention except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy regarding financial instruments). If no such
transactions can be (dentified, an appropriate valuation model is used. Impairment losses of
continuing aperations, including impairment on inventories, are recognised.

The financial statements are presented in Indian Rupees (INR or %) and all amounts are
rounded to the nearest lacs, except as stated otherwise.

The standalone financial statements of the Company for the year ended March 31, 2020 were
approved by the Beard of Directors and authorsed [or issue on June 27, 2020,

2.2 Use of estimates and Jundgements

The preparation of the inancial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions
effect the application of accounting policies and the reparted amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to perind and actual results may differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are refllected in the Anancial statements in
the period in which changes are made and, il matenal, their effects are disclosed in the notes
to the financial statements. The basis of the deseription is as under:

+ Evaluation of satisfaction of performance obligation at a point in time for the purpose of
revenue recognition:

Determination of revenue undsr the satisfaction of performance obligation at a point in
time methed necessarily involves making estmales=some=al which g echnical
. - B PR
nature, concerning, where relevant, the timing of 4 ﬂ@ﬁi’ﬁ'ﬁ'&h@fu‘?cr
f &et 4 \ e
ﬁlf{ MUATa "".":-I"
- el "-'»...:3_~.'-“' ] ~ |||
g '-. ¥ -I.
._ Lo i

L)\ 4




costs Lo completion, the expected revenues [rom the project or activity and the
foreseeable losses to completion. The Company recognises revenue when the company
satisfies its performance obligation.

+ Evolution of percentage of completion for the purpose of revenue recognition:

Determination of revenue under the percentage of completion method necessarily
invalves making estimates, some of which are of a technical nature, concerning, where
relevant, the percentage of completion, cost of completion, the expected revenue from
the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The effect of changes, il any,
to estimates is recognised in the standalone Inancal statements for the period in which
such changes are determined.

e Useful life and residual value of property, plant and equipment and intangible assets:

Useful lives of tangible assets are based on the life prescribed in Schedule 1T of the
Companies Act, 2013 or based on internal techmical evaluation. Assumptlions are also
made when the company assesses; whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

+ Recognition of deferred tax asset:

The extent of which deferred tax asset can be recognised is based on an asscssment of
the probability of the future taxable income against which the deferred tax assets can
be utilised.

e Provisions and contingencies:

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual cutllow of resources at a future date may
therefore vary from the amount included m other provisions,

2.3 Current versus Non-current classification as required by Ind AS 1

The company presents assets and liabilities in the balance sheet based on current/non-
current classification. The normal operating cycle, in the context of the company, is the time
between the acquisition of land for a real estate project and its realisation in cash and cash
equivalents by way of sale of developed units.
An asset Is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle

+ Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liahility is current when:

o It is expected Lo be settled in normal operating cvcle
e [t is held primarily for the purpose of trading G ;—\:':.:E.‘"\H
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¢ There is no unconditional right to defer the settlement of the liability for at least twelve
mornths after the reporting period.

All other habilhities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
2.4 Property, Plant and Equipment

Freehold/Leasehold land and capital work-in- progress is carried at cost. All other items of
property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment loss, if any.

The cost of an itemn of property, plant and egquipment comprises of its purchase price, any
cosls direetly attributable o its accuisition and an initial estimate of the costs of dismantling
and removing the item and restoring the site on which it is located, the obligation for which the
company incurs when the item is acquired. Subsequent costs are included in the asset's
carryving amount or recognised as a separate asset, as appropriate, only when it 15 probable
that [uture economic benefits associated with the item will flow o the company and the cost of
the item can be measured reliably. All other repairs and maintenance are charged to profit or
loss during the reparting period in which they are incurred.

On transition to Ind AS, the company has elected to continue with the carrving value of all its
property, plant and equipment recognised as at 1st April 2016 measured as per the previous
GAAP and use that carryving value as the deemed cost of the property, plant and equipment.

Depreciation on property, plant and cquipment is caleculated using the straisht-line methaod to
allocate their cost, net of their residual values, over their esimated useful hives, The useful
lives estimated for the major classes of property, plant and equipment are as [ollows:

Class of Property, Plant and Equipment Useful life (in years)
Buildings 30

Rented Premises Lease Period
Plant & Machinery 5-15
Furniture's & fixtures 2.10

Vehicles 5-10
Electrical Installations 10
Ecuipment's and facilities 5-8
Computer Hardware 3

The useful lives have been determined based on technical evaluation done by the
management’s experts, which in few cases are different than the lives as specified by Schedule
Il to the Companies Act, 2013, The residual values are not more than 5% of the origimal cost of
the assel. The asset’ residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

An item of property, plant and equipment and any significant part initally recognised is

derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognity e assel is included in the s




Assets under construction include the cost of property, plant and equipment that are not
ready to use at the balance sheet date. Advances paid to acguire property: plant and
equipment before the balance sheet date are disclosed under other non-current assets. asset
under construction are not depreciated as these assets are not yet available for use.

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of
expenditure incurred in respect of capital projects under development and includes any
attributable /allocable cost and incidental expenses. Revenues earned, il any, from such
capital projects before capitalisation are adjusted against the capital work in progress.

2.5 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorsed and
o longer at the discretion of the company, on or before the end of the reporting period but not
distributed at the end of the reporting period.

2.6 Investment Properties

Investment properties: dre measured initally at cost, including transaction costs and
borrowing costs, wherever applicable. Subsequent to initial recognition, investment properties
are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Subseguent expenditure is capitalised to the asset's carrving amount onlv when it is probable
that future economic benefits associated with the expenditure will flow to the company and the
cost of the item can be measured reliably, All other repairs and maintenance costs are
expensed when incurred.

Investment properties are derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of investment
properties are included in profit and loss in the period of de-recognition.

2.7 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
impairment loss, Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure will flow to the company.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
intangible assets recognised as at 1st April, 2016 measured as per the previous GAAP and use
that carrying velue as the desmed cost of intangible assets.

The usclul lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised on a straight-line method over the useful
economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible
asset are reviewed at Jeast at the end of each reporting period and adjusted, if appropriate, The
useful economic lives estimated for various classes of intangible assets are as follows:




Class of Intangible assets Useful life (in years)

Goodwill 5
Trademark and Logo 10
Software 3

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually.

2.8 Finance Costs

Borrowing costs that are directly attributable to the acguisition/censtruction of qualifiing
assets or for long term project development are capitalised as part of their cost of such land Gl
the revenue 1s recognised for the land,

Other borrowing costs are recognised in the statement of profit and loss in the peried in which
they are incurred.

2.9 Non-current Assets held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through conlinuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and fair
value less costs o sell

Non-currenl asscls classibed as held for sale and their related liabilities are presented
separately i Lhe balance sheet, Non-current assets are not depreciated or amortised while
they are classified as held for sale,

2.10 Inventories

Construction Materials and Consumables

Construction materials are valued at lower of cost.

Land /Development Rights

Land / Development Rights are valued at lower of cost and net realisable value.
Construction Work in Progress

Completed units and project development forming part of work in progress are valued at lower
of cost and net realisable value. Cost includes direct materials, labour, project specific direct
and indirect expenses, borrowing costs.

Finished Goods

Finished goods of completed projects and stock in trade of units is valued at lower of cost or
net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.
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2.11 Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short- term deposits maturing within twelve meonths from the date of Balance Sheet, which are
subject to an insignificant risk of changes in value.

2.12 Financial Instruments
» Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of
financial position when the company becomes a party to the contractual provisions aof
the instrument. The company deiermimes the classification of ils nancial assets and
liabilities at initial recognition. All linancial assets are recognised initially at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset,

+ Financial assets-Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which

15 as follows:
a. Financial assets at fair value through profit or loss

Fmancial assets at fair value through profit and loss include financial assets
held for sale in the near term and those designated upon initial recognition at
fair value through profit or loss.

b. Financial assets measured at amortised cost

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not guoted in an active market. Trade
receivables do not carry any interest and are stated at their nominal value as
reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. Additionally, a
large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off
when management deems them not to be collectible.

c. Financial assets at fair value through OCI

All equity investments, except investments in subsidiarics, joint ventures and
associates, falling within the scope of Ind AS 109, are measured at [ar value
through Other Comprehensive Income (OCI). The company makes an irrevocable
election on an Insttument by insttument basis (o present in  other
comprehensive income subsequent changes in the fair value. The classification
is made on initial recognition and is irrevocable.

If the company decides to designate an equity instrument at fair value through
QCI, then all fair value changes on the instrument, excluding dividends, are
recogmized in the OCI.
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Financial assets-DE recognition

The company derecognises a financial asset when the contractual rights to the cash
Nows from the assets expire or it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset.

Upon DE recognition of equity instruments designated at fair value through OCI, the
associated fair value changes of that equity instrument 1s transferred from OCI to
Retained Earnings.,

Investment in subsidiaries, joint ventures and associates

Investments made by the company in subsidiaries, joint ventures and associates are
measured at cost in Lhe separate financial statements of the company.

Financial liabilities~Subsequent measurement

The Subsequent measurement of financial liahilities depends on thelr classification
which is as follows:

# Financial liabilities at fair value through profit or loss

Financial labilities at fair value through profit or loss include financial liabilities
held for trading, if any,

# Finanecial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the
company are subsequently measured at amortised cost using the effective
interest rate method (EIR). Amortised cost is calculated by taking into account
any discount or premium on acquisition and fee or costs that are integral part of
the EIR. The EIR amertised is included in finance costs in the statement of profit
and loss

Financial liabilities -De recognition

A financial liability is derecognised when the obligation under the liability is discharged
or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially medified, such an exchange or modification is treated as DE recognition of
the original liability and the recognition of new liability. The difference in the respective
carrying amount is recognised in the standalone statement of profit and loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position, if and only if, there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, or to
realise the assets and settle the liabilities simultaneously.

Fair value measurement

The company measures certain financial instruments at fair value at each reporting

date. Fair value is the price that would be reCﬁT‘{@IrTF 1l an asset or paid to transfer a

liability in an orderly transaction between’ :;l‘!aﬂf:e p%ﬁ ipants at the
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date. The fair value measurement is based on presumption that the transaction to sell
the asset or transfer the hability takes place either:

# In the principal market for the assets or liability or
» In the absence of a principal market, in the most advantageous market for the
assol or liability.

The principal or the most advantageous market must be accessible to the company,

The company uses valuation technique thal are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of
relevant abservable inputs and minimising the use of unobservable inputs.

Level 1 - Quoted (unadjusted) market prices in active marker for identical assets or

liahbilities,

Level 2 - Valuation techniques for which the lowest level input that is significant to the
[air value measurement is directly or Indirectly sbservable,

Lewel 3 - Valuation technigue for which the lowest level input that is significant to the
[air value measurement is unobservable.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured, regardiess of when the
payment is received. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually deflined terms of payment and excluding
taxes, duties or other charges collected on behalf of the government /authorities,

The specific recognition criteria for the varnous types of the company's activities are
described below:

Revenue from Real Estate Projects

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018
and 1s eflfective from accounting period beginning on or after April 01, 2018.

The Company has applied full retrospective approach in adopting the new standard and
accordingly recognised revenue in accordance with Ind AS 115 as compared to earlier
Percentage of Completion method as per the Guidance Note on Accounting for Real
Estate Transactions (for entities to whom Ind AS is applicable)

In accordance with the principles of Ind AS 115 revenue in respect of real estate project
Is recognised on satisfaction of Performance obligation at a peint in time by transferring
a promised good or services (ie an asset) to a customer and the customer obtains
conirel of that asset.

To delermine the point in time at which a customer obtains control of a promised asset
and the entity satishes a performance obligation, the company considers following
indicators of the transfer of control to customers:

. the company has a present right to payment for the asset;
la.




c. the company retains neither continuing meanagerial involvement to the
degree usually associated with ownership nor effective control over the real
estate sold;

d. the amount of revenue can be measured reliably;

e, the costs incurred or to be incurred in respect of the transaction can be
measured reliably;

The customer has accepted the asset.

g. When the stage of completion of the Project reaches a reasonable level of
development, A reasonable level of development is not achieved if the
expenditure incurred on construction and development costs 15 less than 10 9%
of the construction and development costs.

h. At least 10% of the Saleable Project Area is secured by Contracts or Agreements
with buvers.

i. At least 10 % of the Total Revenue as per the Agreements ol Sale or uny other
legally enforceable documents are realised at the reporting date in respect of
each of the contracts and it is Teasonable to expect that the Parlies to such
Contracts will comply with the payment terms as deflined in the contracts.

The satisfaction of performance obligation and the control thereofl is transferred from
the company to the buver upon possession or upon issuance of letter for offer of
possession [deemed date of possession), whichever is earlier, subject to realisation/
certainty of realisation.

Obligations: The Company is under an obligation to comply with the following In terms
of the Real Estate (Regulation and Development) Act 2016 (RERA)

a. Obligation to keep 70% of the amounts realized from real estate project from
allottees from time to time, in a separate account in a scheduled bank

k. To enable formation of the association or society of allottees

c¢. Liability to rectify structural defect or defect in workmanship within 30 days if
brought to notice of the company by allottee within 5 yvears from the date of
handing over possession.

Interest income

Interest income from debt instruments (including Fixed Deposits) 1s recognised using
the effective interest rate method, The effective interest rate iz that rate thar exactly
discounts estimated future cash receipts through the expected life of the financial asset
to the gross carrying amount of a financial asset. While caleulating the effective interest
rate, the company estimates the expeeted cash flows by considering all the contractual
terma of the finaneial instrument {for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends
Eevenue is recognised when the company’s right to receive the payment is established,

Delayed payment charges

Delayed payment charges claimed to e iten T
. = f.-z,_’\a,.-"'_—‘-.':'
realisation. /e

f %

| -. MTLtBAl S
N A

oF

Wby

A

--_.- f_'L"‘\‘H-




2,14

2.15

2,16

Other Income

Other Income is accounted for on accrual basis excepl, where the receipt of incorne is

uncertairl.
Foreign currency transactions

Foreign currency transactions are translated into Indian rupee using the exchange
rates prevailing on the date of the transaction. Foregign exchange gains and losses
resulting from the settlement of these transactions and from the translation of
monetary assels and liabilities denominated in foreign cutrencies at vear end exchange

rates are recognised in profit or loss.
Income Taxes
Current Tax

The current tax expense for the period is determined as the amount of tax payable in
respect of taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively,

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liahilities and their carrying amounts for financial reporting
purposes al the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, Deferred tax
assets are recognised for all deductible temporary differences and, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused
tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
land tax laws) that have been enacted at the reporting date.

Deferred tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liahilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present determined obligations as a
result of past events an outflow of resources embodying economic benefits will be
required to settle the ohligations. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date,

If the effect of the time value of money is provisions are disc
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2.17

2.18

2,19

Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A Conungent liability is not recognised but disclosed in the notes to the accournls,
unless the probability of an outflow of resources is remote,

A contingent asset is generally neither recognised nor disclosed.
Earnings Per Share

The basic earnings per share (EPS) is calculated by dividing the net profit or loss for the
yvear attributable to the equity sharcholders by the weighted average number of equity
shares oulslanding during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss lor the
vear attributable to the equity shareholders and the welghted average number of equity
shares putstanding during the vear are adjusted for the effects of all dilutive potential
equity shares,

Exceptional Items

Excepticnal items refer to items of income or expense within statement of profit and
logs [rom ordinary activities which are non-recurring and are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the
performance of the company.

Impairment of non-financial Assets

The carrying amounts of assets are reviewed at each reporting date if there 15 any
indication of impairment based on intermal / external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount
The recoverable amount is the greater of the asset’s fair value less cost of disposals and
value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market
assessments of the time valie of money and the nisks specific to the asset. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in arderly
transaction between market participants at the measurement date. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining
useful life,

The Group bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for the Company Cash Generating Unit's
(CGU) to which the individual assels are allocated. These budgets and forecast
calculations generally cover a period of five vears. For longer peniods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised in the Statement of Profit and Loss in expense
catepories,

An assessment is made at each reporting date as to whether there is any indication that
previcusly recognised impairment losses may no langer exist or may have decreased. If
such ihdication exists, the Company cstimates the asset's or COU's recoverable
amount., A previously recognised impairmen

change in the assumptions used to determj




2.20

last unpairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, nel of depreciation, had no impairment loss been
recognised for the asset in prior years,

Critical Accounting Estimates
Property, Plant and Equipment

Property, plant and equipment represent a proportion of the asset base of the company.
The charge in respect of periodic depreciation is derived after determining an estimate
of an asset's expected uselul life and the expected residual value at the end of its life.
The useful lves and residual values of company's assets are determined by
management at the time the asset is acquired and reviewed periodically, including at
each financial year end. The bives are based on historical experience with similar assets
ds well as anticipation of luture events, which may impact their Iife, such as changes in
techmology.

Intangible assets

The company tests whether intangible assets have suffered any impairment on an
annual basis. The recoverable amount of a cash generating unit is determined based on
value in use calculations which require the use of assumptions.




ARTHANT AABHIYANA FRIVATE LIMITED
CIN No. UAS400MII2010PTCR10TSD
Hatus farming part of the Finaneial Statcments

(Al mmennts in currency INR Lakhs except an stated otherwise)

Rote 3 Property, Planl & Equipment
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ARTHANT AASHIVANA PRIVATE LIMITED

CIN No. U45400MH2Z010PTC210759

Notes forming part of the Financial Statements

[All amounts in currency INR Lakhs except as stated otherwise)

Note 4 Intangible Assets

The changes in carrving value of intangmble assers for the vear cnded March 31, 2020

Particulars Software Total
Gross carrying value as of April 1, 2019 .21 021
Additions =

Dieletiors -
Giross carrying value as of Mareh, 31 2020 .21 021
Accumulated Depreciation as of April 1, 2019 0.18 0.18

Depreciabion . -
Accumulated depreciation on deletion

Accumulated Depreciation as of March 31, 2020 0.18 18
Carrying Value as of March, 31 2020 (05 03
Carrying Value as of April 1, 2019 0.3 .03

The vhanges in carryving value of intangible aasets for the year ended March 31, 2019

Particulars Software Total
Gross carrying value as of April 1, 2013 321 .21
Additions =

Delelions .

Gross carrying value as of March 31, 2019 h21 .21
Accumulated Depreciation as of April 1, 2018 .18 0.18
Depreciation E

Accumulated depreciation on delstion = -
Accumulated Depreciation as of Mareh 31, 2019 .18 .18
Carrying Value as of March 31, 2019 0.03 0,03
Carrying Value as of April 1, 2018 .03 0.03




ARTHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements

{All amournts in currency INR Lakhs except as stated otherwize)

Note 5 Loans & Advances

Particulars

As at
March 31,2020

As at
March 31,2019

Current Loans & Advances

[a) To Employees 1.659 0.27
ik} To others 155.00 =
Total 166.69 0.27

Note & Other Financial Assets

Particulars

As at
March 31,2020

As at
March 31,2019

Non - Currrent Other Financial Assets
[a) Security Deposits
Unsecured, considered good

Total

203.61

503.61




ARTHANT AASHIVANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 7 Inventories

Particulars

Az at
March 31,2020

As at
March 31,2019

Frnished] Goods 4 440,02 41119
Work it Plopgress 1, 147,20 8,007.535
Hew Materal 56.27 7343
Total B,643. 490 8,402.17

Note & Trade recelvables

Faxtisalany As at As at
March 31,2020 | March 31,2019
Trade recemwvahles

Unsecured, considered good T49.46 483.19
Total 749,496 483,19

The real estate sales sre made on the basis of cash down peyment or construction lked payment

plan

Iin case of construciton linked payment plan, inveice s raised on the customer o

aecordance with mulesstone achoeved as per flul buver agpreement. The nal possesion of the
property is offered to the customer subject to pavioent of fll value of consisderaton. Accordimply

. the company doesn’l sxpect anv credit loss,

Note @ Cash and cash equivalents

Particulars

As at As at
March 31,2020 | March 31,2019
fa) Cash i hand q.§a0 117
(h] Balance with Dank 1138 G617
[e] Crrher Bank Hatances
Dreposits willy ongmal malunly or moee than 3 months 208,87 i B4
bur less than 12 months
Total 230.14 411.22
Note 10 Current tax assets
L As at As at
Mareh 31,2020 | Mareh 31,2019
Meforred tax assets 5:34 369
Total 5.34 3.69
Hote 11 Land
Puzticalare As at As &t
March 31,2020 | March 31,2019
Land - Ariliant Alokd 1.008.41 1,010.36
Land - Arhant Amisha 1.493.5% 1.363.42
Land - Anshula BR.OT 133.17
Land - Vapghival 183.93 170.45
Total 2,774.00 2,607.40
Note 12 Other current assets
THEChoats As at As at
March 31,2020 | March 31,2019
F‘r‘n'puid expensey - Ungecured  conmdered pood t 638 5.50
Input Credit Receiviles T34 #437.18
Advance 1o supplier 150.73 15597
Total Z33.65 598.66




ARITHANRNT AASHITANA FRIVATE LIMITED

CIN No. U45400MHZOI0OPTC210759

Notes forming part of the Finonoinl Statements

(All emounts In currency INR Lakhs except as stated otherwise)

Note 13
a} Sharc Clpitl.'l.
Particalnrs As At As nt
Murch 31,2020 Morch 31,2019
Rumbar of | ¢ in Lakhs Ruyiheras T In Lakhs
shares sharcs
(i) At bmrise)
L0 Equity sharcs of T 140 ragh 10,1000 1.0 Lib 00 1.0M1
(b Essued
Equity sdudges ol T 10 each wity vulimg righis JEIR N Lsh 10 LN 1.6k
jo} Subscribed and fully pald up
Equoity atwoes ol 118 mach with voling nghis 10 e 101 10,000 1.0k
Total 10,000 1.00 10,000 1.00

HNotesa:
[ Eeeancilitipn of this ndmber of shares gt aemeimt outstanding st the beginning and st the cnd of the repoertiog o

Partioulars Cpening Changes Closing Brlnncs
Balunce
Fapuairy shares with voting riphts
Period ended 3 hst March, 2020
Kumber of shares L0000 (LR AT]
Amount (T in lakhs) 1,00 L. L)
FPerind ended 3lst Mareh, 2019
Kumber of shares 1,000 10,000
- Ammogmt (T in laldas| 1.0 1.00

Stureholders !IIJ'-::.'I'IH munre Thgn G shores oo (be Company

Class of shares | Nome of shareholder [holding more As at March 31,2020 As at March 31,2019
than Bix) Wumber of | % holding in | Womber of % holding In
shares held that class of shares held that clues of
shares shares
Fouity shares with voting rights
Ashok B, Chhejer 1,30 17301 % 1,300 13000
Arihant Superetroctures Lid fy, D G000 {r, 0000 Al
Adkshoy Apaneal TS0 750N A 7505
|Suiata Agarwal 1,175 11.7 5% 1,145 11.75%

b) Othor Equity

Particulnrs Dther Equity Totul Equity
Hesarves kb Surplus Cther Atteibntable to

Securily Hetninsd Comprehensive | Bquity Holders
Framium Enrnings Tozamm vl the Compuay
Reserve

Balenee as of April 1, 2018 - 959.22 - 969,22

Changes in cguity for e vear crded March, 31 2019 :

Logs om fersd time &deption of TR AS 115 on 01042018 f (3684 {5, 5|

Profit far the Fear - 41783 417.83

Balance as of March, 31 201% 1,320,561 - 1,320.51

Balaneco as of April, 01 2019 . 1,320,681 - 1,320.51

chnmgis o aguily lor Lhe vesr ended March 31, 2020 -

Frofil for tae year A5GA4T - a59.47

Balanoe as of Mnreh, 31 2020 = 1,579.98 | - 167998

f e
ﬁE ( MismBAl B

CAN -'{',?‘ 'Ilr
( #F'me/




ARIHANT AABHIYANA PRIVATE LIMITED
CIN Neo. U45400MHZOI0PTC2 10759
Notes forming part of the Financial Statements

[All amounts in currency INR Lakhs except as stated otherwisc)

Note 14 Horrowings

Particulars

As at
March 31,2020

As gt
March 31,201%

Nen-current bormowings
(e} Cither loansand advances
Secured Loans
- Vechiles Loan
Term lLipan

Unsecured Logns
- Froin Helatedd Partdes

o ke

Current |I|:|:rrni.ring!
Unsccured Loans
- From Enlated Partics
Prom Cthers

Total

11,43 27.05
3.913.89 6994 7H
2 12952 1498140
1000 123.92
510484 = E643.86
BTIO8 2919.50

2377
694 85 919.50
6.849.69 9.563.26

Nalte :

1, 55,000,000 secured redeemeable non convertible debentures of B5. 100 each apgprepadng to Bs. 5500
Lakhs altotet] o Indi Real Estate Investment FPund, repuavable vl Aprl 3022

2, Vehicle loans are secured apaingt the vohicle mwaelf

Note 15 Trade Payables

Particulars

As ot
March 31,2020

As at
March 31,2019

Trade payvables:
Sundry creditors
Hetention

Total

613632 SFE3
24573 253,91
839.35 T56.80

Dizsclosure of Payble to vendors as defined under ™ Micro, Smull and Medium Enterprises Development
Al B0RE s bazed on the soformatiog aviainblewilh oompany fegirtme lhe stalds of pegstmation of such
vendors under salld act, &g per lntimation received from them an eguest made by the company. There dare
nu overdue principal amount/ interest payable smounts for delayed payment 1o such venders at Balance

Sheet dute,

The company has send notices to gll vendors to provide detssls regard their Micro, Smsl]l and Medium
Entperises Siatus, No vendor has mbormed itz staties iy Micro, Small and Medium Enterprises.

Particulars

As at
Mareh 31,2020

As at
March 31,2019

Current other Finaneial Liabilities
Crther payablica

Hoiik |_-|||'T.'|

Other payables

Total

7863 288,95
35.64 Sh,34
64,31 345,29




ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U43400MH2010PTC2Z10752
Notes forming part of the Financial Statements

Note 17 Advances from Customers

Particulars As at As at
Mareh 31,2020 March 31,2019
Rockings Recelved e 1.219.03
Total 592,21 1,219.03
Note 18 Other Current Linbilities
Particula
L As at As ot
March 31,2020 March 31,2019
(&) Statutory remitiunces 20,35 1330
(h) Sodety Maintalnce Exp 007 549067
() Cither pavble 0.01 003
Total 80.33 T5.20
Note 19 Provisions
Particul
e As At As at
March 31,2020 March 31,2019
Current
Provision for Eapenses il.62 13,77
Provision for Gratuity .60 (1,60
Total 13.22 14.37
Note 20 Current Tax Liabhilities
Particular
rticulars Ai-at Akt
March 31,2020 March 31,2019
Inoome Tax 42 1] 43.65

Total 42.11 43.65




ARTHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759
Notes forming part of the Financial Statements

{All amounts in currency INR Lakhs except as stated otherwise)

Note 21 Revenue from Operations

Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
jm) |Szle of products (Refer note (i) velow] A 0490 TR 5.772.13
Total 6,946.78 5,772.13
Note Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
(1 |Manufactured [inished /unfinished products
Arithant Amisha 34 44 1,1 13.20
Arhant Anshula 5.807.07 4,100 48
Arihant Aloki THH,27 540,45
Total - Bale of products 6,946.78 5,772.13

Note 22 Other Income

Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
(a) |Interest income
Others (Refer note () below) 34 645 15.29
(b) |Others Inocme .87 [.20
Total 36.53 16.49
Note Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
1) |Interest income comprises:
Fixed Deposits 2509 14.80
Cther Balances 6.57 44
Total - Interest income 34.66 15.24
fij |Other non-operating iNcome comprises:
lncome on Booking Cancellation 1.87 1.20

Others

Total - Other non-operating income




ARTHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MHZ2010PTC210759
Notes forming part of the Financial Statements

{All amounts in currency INR Lakhs except as stated otherwise)

Note 23.a Cost of Construction, Land and Development Expenses

Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Furchases 358 84 1,509.40
Direct Expenses 1,341.37 1.693.00
Land 105.52
Total 1,805,73 3.202.40
Note 23.b Changes in Inventories
Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Inventonies =t the end of the year:
Complete projects (FG) 4,440.02 411.19
Incomplete projects (WP 1,147.20 8.007.55
Raw Material ar site 56.27 73.43
5.643.49 B492.17
Inventones at the beginning of the vear.
Complete projects (FG) 411.19 1,044.30
[ncomplete projects (WIF) 8,007.55 T.595.26
Faw Material at site T3.43 26.69
B.492.17 8.726.25
Net (increase) [ decrease 2,848.68 234.07




ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 24 Employee benefits expense

Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Salarics, wages and bonus 259,43 313.87
Staff weliare expenses 187 574
Contribuation to provident fund 7.87 5.349
Total 269.17 324.00
Notes : (i)
Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Salary 259,43 2472 37
Mrectors Remuneration = 20.50
Total 259.43 312.87
Note 25 Finance costs
Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Interest EXPENSE On:
Secured loans 951.57 744.52
Unsecured loans 20,07 194,23
Loan Proceszing Feos - 5.00
Total 1,031.64 943.75
Note 26 Other expenses
Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
Adminisirative Dypenses 4A.58 24.03
Sclling & Distribulion 294.03 295660
Legal and Professional Fees 30,66 Tr.aT
Rent, REates & Toxes FO.OT 7045
Campensation 42,59 23.57
CSR cxpinscs 15.00 .
Directors Sitting Fees (0:40 (1.50
At fean 1.50 102
Vehicle Expenses 16.52 18.14
Others 1.77 (9.16]
Total 525.12 501.68
Notes:
Particulars Year ended Year ended
Mar 31 2020 Mar 31 2019
(i) Payments to the auditors comprises [net of
service tax input credit, where applicable):
As Statitory Auditors 1.50 1.00
Other 0.02
1.50 1.02




ARTHANT AASHIYANA PRIVATE LIMITED

CIN No, U4B400MTZ010PTC210759

Notes forming part of the Financinl Statements

{All amoonts in currency INR Lakhs except as stated otherwise]

Hote 27 Related Party Transictions

Reloted paries  amd transacucns with them sy spevified inoihe Ind AR 240 on “Related Parties Disclesurcs™ presribed  under
{';nrn'l'u.n'l"uln {Arcnunting Standards) Bules, 2015 has been swientified and given below on ihe boss of infuemoion meathibhe: wily the
pompany and the snme s been reled wpon by e aodiors:

Details of Reloted Partios:

Description of relationship Namcs of relstod partios
Huolding Cotigsany Arshint Bupsisunctures Lid.
Kev Mamsgentent Pecsonnel (KMP) Anhok B Chhajer

dageiish chianilrg Chbagier
Akshay Agirwal

ReeTrtivms ol K30 Kritika A Apgaral

S Agacwil

Borgeetn A Chhajer

Perrh A Chhaper

Hhapeik A Chhajer

Saunkednl Virduchand Chheper

Company inowhich KM Helstves of AMP can.  [Arihent Doiverrsal Reshy Pee Tid,
rrTCine surmificprt Influenoe Samvodsye Vanaspati Pvt, Tid
Arihgnt Techbolndra Pvt. Lid
Moradie Sieel 1vL Lad

Warnite Shuppe Pel. Lidd

Aribimt Parocdpir Reodly Prosite Lid

Nore: Relaed parties have been identalied by the Manosgeoment
Detalls of related party transactions for the yeor ended 31 Mareh, 2020

Entitics-in
which KMF /
Particnlars Er::ﬁ:r HMP ad‘;:;‘ of '::gm:f Tatal

significant

infueaece
Lean Taken @ S50 1. 137.18 TS0 [ 201518
Loan Repayment - 24503 |, 407,00 20600 | 58 03
Irtesein Pued (GROSS, | 1100 Tfal.5% 189y - PP
[t gl - GH.2 65,25
Purchases of Gioe - 2&a.02 240502
Professional Services 4. a0
Aalary - - 23.83 23.83
Luwitts sind] Adviancos |Asset] - - -
Lasézrwm scrned Pigyialiles [LduTiling 41,72 107305 Lathagl 240,55




AHUIANT SUPERSTRUCTURE LIMITED

CIN: LE1500MH 13 EFLCOZ9643

Motes forming part of the Standsinoe Floancisl Statemants

|4l menounts in currescy TRR Lokhe cxcept m sluted olby s

Sote 38: Fiasmcisl Inatrumends A ing cluanificuli s Faip walog moesibcmeals
1 Accounting classifleations

Thir Titr sesaliaess of The lirsneomd seavin ane] Hulsilinm wee deermnemal af tie aesoat e @ The asiciest ceab? e cechoegriel pos cuscenl rerssaciiog bacoeen willny

petinn ithes tuuri w feeesd o T s s

i were e WO st (e Lel vl

Thir prring smeminis ol crmén seesivalien, nusliowmd ceh mjisivahts, Tk Ealaneen, din) e lopasira. e posdiig payalies for seomsivien o proaperos pams
andd supripIment. s iern e o lanbe, fmancis] fmeitsiies ami other careent iremcisd souds s linkdlities soe commiderend mobe thie svme s et aoeniues

dige o thepr sharl-term nadtore

fid] Fuir vulie messsremenls
The Sempeny warw The Bhuang ersechy fer dedemmining aol dsodosng e Ly ysdlyan
Lovel | — grmgid] (whnrsinesnd] macke) prices in A mackels
vl & — Vialbibin tecludigaes Ine shicl the s ltvel papde B b segufaans 2 e fald malue measuremsenl Is durerniv ir sndiieidly dibseiialile
Lrprl 3 — Vimhuntion teckaicares for wiich e lnwess level mamit that i dgificant sn the Tair galie messuremeni s amobsermble

Tinsnrin! st renents by valisiiom e

iemyrinsl st e fiabilives

The Fallivasivg AsBily prevsemia carrpinag vulin ark e selioe of St ied fesbooimmenis Iy oo tggeesss sl also Bl sulo Mierichiy of ahscs il Dakdditien measiood sl i sl

Trwmday, 31 Marchk, 3020

o 1 g Vinkar - Clasificatlon Foit Value
Purtdcslsm Fate | Noo-Cusmeot Cairreud Tokal Am;::ﬂ 1 el Tavul®
Finaneial Arestr .
Boa Csirment
Tasizim = TEEGH | lanan == [T R
Lritier Fimancial Asseie ) ATH i | AT - | = AR = - &
e ] FEERD TAHAL | [ TAZ A%
S inmb Erpaovalirein f 2MLTA - | = Jai. 14 - - 2008
ENL] 1, 18 0 | = = l.1s0.0s = = 1,1 80.04
| Finanoial Lististies a —
L 1= i v FE] GAEhET T S — I
| Ehnrt v=m leorrom nge 14 . i E5 - - noskE - - Al AT
Trole vl 1d BEALAY [T by B30 08 RS
fishir Timapeas] Linhbilicee if - et | F= Al - - Frd 31 - - 451
|'J'|:l‘tl] €, 104 Bd 1,418 51 TR - - T, T30 T 7T
S, al chy ID1S -
ClesxiBeufion Fair Valus
| Cosryimg Vlse -
Parfimilam I Kats | Mon-Csmrrent Chierremt Tetu J Fvrre | FrTec a.-m;:l:am o o Lawali3
Finnnrial Assesy ] |
Wan Cirrest
Loans 5 o | 7 T Y ] [
i her Finmreial Arwrin i 0L . SHAE] - = ELER R - - A
Tratle Bue=uslile R - 448,17 RFTT - B F5. 100 - - 48518
Lanh & Cagh emalepss 2 AL #1]0 AR 41T
Yoial BOE.61 &04 6T 1,3590.28 . - 1,398 20 M s 100828
Fi il Liusilidies e
Leoning ted it Uormdwiogs 5l B0 e 4,647 6L
Alasr lermy Fhlm|.'|jh 14 - e e ] ] ED - - ATAE -
| Tende payabies 12 Thb B0 Wiy B
Qitier Finuncinl Lialililiem I . 25539 F45.04 - - -
Totsl B4 A M0 021,55 10,663.41




ARFHANT SUPERSTRUCTURE LIMITED

CI¥: LE1S0OME]TE3FLOIESEA1

Motes forming part of the Standal Fi inl &

Al pmonmts i cwrepcy TRE Laklos meowpl is steied ollomwise)

Wl 29

1k

Fi iml Fisk NI L { 1
The Compeny 15 exposed to Eronnnl neks aomeg bt opey st sl i e of nancal nsraments. The Campany hoscidearified finaneiol nales and categorised
Vi s Three (sais v
i Cred=t Rk
fait pa ity Risle and
(i) Markes Risk
Risk nl.imml Framewark
Tl Cxntjariy's Lt of direceors. s overall responmbdiin: for the El!l:il]'.!lilhnll'nl undd weermagti al 1B Evppurgy ' vnk menegernent hamewn b, The G ot desstoeg
are regpanmibie fir develomimg s memenemgg e Cormpany's tali manggeent.
Plee Cenppany' ninle tanncgemient frameworle, my eatabilinbel v idee iy and avalfse the fgde Geed by the Campany, toset approprioe rish limics pnd conmalsamil o
mmimiter riwka sl adbmicnes to bmile Rtk mbsogement policten anid mestepms s priews] regelesly b dallecn chinijia i igaSed conditons and the Company's’
mtrvitions Thin, Canmpaariy, Uivaghh §ls eaining end manogemen sandosds smd procedoos, abms G mmsheiam s dessspboed] od . sead iaetivn canloml siveosment i
whileh w1 emplnyrees gsihecalaead Vi salés and E‘!bl'.!,:lﬁﬂﬂ!.
Crelie Risk
Creda risle pefs s tozhe possibnliosof s visiemes gl mibier s manties ol méeing ther obhigatsons ahd terms and dondisions which woald resill ingo fiowncial
[naieses, Seh sl arises pinmbe rom tmde recervables. obherrervienbiled, Snt and ks i
a| Trude Rocuivalibes
13 Mg Wlsarete R 20N, i smeivu oF hele eecennles it were ol mypaired wis: asoloous
— A& L s at
! biiacd March 11, 2020 | March 31, 2010
l"‘\iﬂr dinz
iE‘.‘i s LBT, 1R adLor
34 nwolles T 12080
i|‘|--I Jmnnrhe 74,95 4502
| Beyomd 12 ioainths . =
1 Toiwl TADALR 453,19
Woala -
The:Matageenent Golicyen thail die uoimooresd moounts which e past shie aee fully el ible
Flarndual Asset pre ponsidered o be of gom islibe mmd firee o sigEdicee e cmes e ered it ik
{2 The e i Frodianimy T Dhoslaticl Tiebibe b= s Toliowss
r- ——— A al Mol 31, s ek Blarch 01, |
{ i S0 019
Clprinm i, porinion . =
Adi! Privviszon made fhering the vear - -
Lpme: Provimion siijen Tinck
[emc Pymisd el 4
| Clusing procision - -

1l B okl

Xn 2t March X1, fa nf March 31, |
Particulars 2 1018 T

Flaidaliechi= recaprninad in staleiaedl ol Pralis
nnd Lies e 3

Totml
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Bote -

Firturseiil Assetu e wriites aff when thers 5 nooreasonabis esaectaton of recovery, such as A debior deciaing ankrupeey o s Bygaisie dvcidel sgeinsl dal
Compary, The Compnny confinues o mgage with prites @ lalooces are wnien off ond Gtiemots 10 enfnree fepeyment. Kecoveries made are recopmised o
Srabnaental P':gflr and Ligs.

b Cish nnd rash sqaivabomis
Clrealil adnle s pwadi S hank Wdosces s managed beethe Comanny's freaeney depimiment moacenmdaee e with e Cemmgn™s gl

Liyukidity sisk
Lapaidity sk in b risk duat ibe Comnpameny will eremanie difieatoy i gieeting che-ohipptons mesecinied wizh: is inmmcial Habdlides thad neeosediled by selvering rash
o annther Enancaal asse. The Compans's spprmaed o mseegeog Sguoditg s ensare, as fir. @s ponailbe, that it will have sofficlent liquitity 10 mest its Gahiliies
welaen s g il ey binrh anecmal and arcessed condddons, without incurming unatceptabbe logses or Asking damunge o the Company’s epalation

The Mansgeoient monitore sl fovecmnn of the Compang’s ey ponition widl essde gl sk sqUaalse on He Mess of expestéo roal o The Cumpasy
rilses intaceers i the lifgmidety ol the marked m which the Compony nperates

a| Pirnncing srrangumenks
The Compmny has access to foncs froms de'vl morkels Chroegh T Insn ke, The Compsansy et s aborpilus Tuede o lsank fioed diepeosts,

| Matmritiss of fnancial Hehilitios
Thet senuzen e liseec o e tanle aig e cormrecsoed undisceunied cash looe

A mt Mureh 31,2030

i Laus thas More than Lirps® pATTYiNg
— s 1 e Sl Feoc nmoant (NE} |
Locg term borrowmps R LR [T
Sl e buinousigs 94 B HO4 85
Trode wmd athes payatles [ ST = = HELAS
Grber finoorial lisdlitin il 2 B3
Tirlml LBIS,53 o, 15404 - T4 FAGE

Asal Marelt 31,2019

Less than Mure than § Crrnma
Partieslnrs 1 yeat 1 -5 yeara piricy amount (ANK]
vk T D S 7 B 8+3 B85 - &,643.86
Short term borrowthge B1EER . 84,50
Trodle ond sibher myables TaloEa T Al
3 ber Fzaraeind lalslines ] w529
Tvbal B o 2081861 | 4186 | £ 10, 66546

Finrhet fink

Thie riabi Ll (e Tair wstioe v Turis sl o of finantia) iostneprents will duciunts brogies of chenges in mmrket poce. Mardeel Aab funher comprises of
| Comrvmicy Tk

\s) Liteiest rare rer and

[l Emenpnediiy ik

ALEnTenoy riak

The Ciripiiapiy twdicil expuieell i sy careney el e the Uiy does foit e wry idpert payebles. shart em pavabiles, short jerm bormewings and expor
rocenvables in famign turmeney.

Interesi cate risk &= the risk thog the fdr saoe e Juinre eosk Dews al @ insecial ivstrerne @0 Discieare Beentse ol cbasges in neapin blcms reies Jnience wle
Fiabl Gen e el T valus: itvsest rete Aall o rmah fewineeres) rate risk. Fag value interess el risk is the risic of ckonges m fnic vehies of {imed mberes: bearing
it s of Gevbiatioos it thetilorest pabens Caals Bies olezest vt el e el ol die thie Turire cash Boos ol Todriag itheces? Bewrdig divis=senm will
flurmase becanse of flumations m Lhe isteress Tares

The Mam= 1w tEmpmr wilshe o thw e ul e £ P An Teresl by s e, Wity vaibadilen s codsadeied e Ve Madagpeemen I araemaciing the
Crmonrry ¥ MnrrowIs s b e o reavemalibe, eoenpiiivhee, oonn of faading.

- Exposure to interest rate risk
The Comparryy' inferest tule cidk anaen o bcvesusgn, T Gderest e giradile of che Company's interest beanmg nancial insmiiments ag reported o the
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ARIHANT AASHIVANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759
Notes forming part of the Financial Statements

{All ampunts In curroncy INR Lakhs oxcept as stated otherwise)

Note 30 Disclosures nnder Ind-AS 33 on “Earnings Per Share™

Particulars ¥eer coded Year coded
Mar 31 2020 Mar 31 2019

Earninge per share
Hasic
Contmuing opoeralions
Met profit / for the year from contimung operabions 3ab.A7 417 .83
pttributable to e eguuty shigeholders @ In lakhs|
Weighted-average number of equity shares 101, 0030 L0, 000y
Par value per share (2} 16 1o
Eamings por share [fom contmuing opetaliois
Faamic (%) 3.594.74 4, 17829
Diluted (F) 3,5949.74 1,178:245
Note 31 Disclosures nnder Ind-AS 12 on “Income Taxes™

Particulars hs at As at

March 31,2020 March 31,2019

Deferred tax (lisbility) [ assct
Cpening deferred tax (liahility) / asset 20 2. 56
Aidd fless)) Becogrised ) reversed during the vear 1.64 114
Net deferred tux (Hability) / asset 534 3.70

Note 32 : Foreign currency transactions

Transacvtions in foreign cunency coe accounied for at the exchange rate prevailing on the date of the rranssotion. All
monctary items denomuneted o foreen curmrency are converled mlo Indian rupees ot the year-end exchonge rote
Following sxpeu=es mcurred by the company in foreign currency duning the vear

Business Promotion Expenses - ¥ 1,446 lakhs

Note 33 : Employee bencfits

Fxpenses and lishilitics in respeet of pmpligeee benefits sre reconded m acdordance with Ind-AS -19, Employee Benefits,

notified m the Componies (Accounting Standard) Rules, 2015.
i) Provident fund

The Company makes contriiralion woostatutory provident fund in acoordance: with the Employees’ Provident Pands-and
Miscellaneous Provisions Act, 1952, In terms. with Ind-AS <19, Emplovee Uenehis, notfied m the Companies
(Accounting Standard) Fales, 3015, the provident fand trust aec-up by the Company is meated as a defined henefit plan
siner the Company has to meet the mterest shortfall, i any. Accordingly, the contriboton padd or pavable and the
mierest shaorrfall, if any 18 recognsed &8s an expense mthe perod o which services are rendered by the emplovee,




ARTHANT AASHIYANA PRIVATE LIMITED

CIN Neo, U45400MHZO 1 0PTC210759

Notes forming part of the Finaneial Statements

|All amounts In currency INR Lakhs except as stated otherwise)

Note 34 : Contingent Liablities
Thet# weare no contingent liabitity and commitments m the herids of Company @t the end of the year.

Mote 35 : Segment Information :

In accordance with ndian Accounting Standecd 108 “Operating Segments”™ prescriled by Companies [(Acoounting
Standards) Rules, 2015, the company has determingd (78 primary business segmont as 8 single segment of Real Estane
Business. Since there are no other hisiness segments in which the company aperates, there are oo other pronary
reportable segmenta Therelore, the sepment revenue, sepment results, Segment assets, segment liahilities, twotal cost
meurred o peguare segment assets; depreciation charge ave afl as is refiected in the financial statements,

Note 36 : CER Expenditure

The campany bus framed O3S pobicy pursdent 1o the companies Act, 2003, the company has spent 2 1500 Lakhs
against the gross requirement of @ 3103 Lakhs [Incl Previoos vesr #1946 Lakbs) dll dete, as per provision of
companies Aot 2013, Hemammg amount of $ 16,03 Lakhs o be spent i the subssguent vear

Note 37 © Previous Year Figure's regrouping:

The previoes year's figires have henn regrouped, rearranped and reclassdfied wherever necessary. Amounts amd sther
disclosures for e preceding vear are incliided as.an ntegral part of the current financial statements and are to be read
in relation to the amounts and other disclosures relaimg to the currenl year

A= per our ceport of even dare
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