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COMPUTATION OF TOTAL INCOME

INCOME FROM BUSINESS & PROFESSION:

Net Profit as per P & L Account 12,08,063
Add Depreciation as per Companies Act, 2013 31,45,624
‘Disallowance U/s 37
Interest on TDS 63,992
Donation 51,000
Loss on Sale of Vechiles -
Disallowance U/s 36
Disallowance of PF/ESIC paid after due date - Section 36(1)(v 597
Disallowance U/s 43B
Work Contract Tax
Leave Encashment 3,70,493 36,31,706
48,39,768
Less Depriciation as per IT Act 24,03,815
-24.03,815
24,35,953
INCOME FROM OTHER SOURCES:
Interest on IT Refund 19,990 19,990
24,55,943
Less Deduction Under Chapter VI A -
Lese Business Losses & UAD 24,55,943 (24,55,943)
NET TOTAL INCOME ROUNDED OFF TO Rs. -
COMPUTATION OF INCOME TAX
Tax on above income @ 22 % -
Add Surcharge @ 10% -
Add Cess @4% -
Less : Prepaid Taxes
TDS 8,20,322
TCS -
Advance Tax - -8,20,322
-8,20,322
Net Tax to be paid / ( Refundable) -8,20,322
Balance Looses to be Carried Forwarded:
Loss Set Off and C/f Total Loss Ordinary Bussiness Unabsorbed Loss C/f
Ordinary Bussiness Loss 1,86,94,818 24,55,943 1,62,38,875
Depreciation 19,81,444 - 19,81,444
Total 2,06,76,262 24,55,943 1,82,20,319
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Independent Auditor’s Report

To the Members of Arihant Aashiyana Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Arihant Aashiyana Private Limited
(“the Company”), which comprise of the Balance sheet as at 31 March, 2023, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
2ules, 2015 as amended and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March, 2023, its profit including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section- of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including Other Comprehensive Income),
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Company’s Management and Board of Directors are
responsible for assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to degi \E_ggﬁéftiprocedures
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for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the company to
express an opinion on the financial statements.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the resuits of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the Central

Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A", a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of acceunt as required by law have been ke t;b:y’thﬁ Lu'npdny S0
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far as it appears from our examination of those books;




(c)

(d)

(0

iii.

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2023, from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B"” to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

The company has, to the extent ascertainable, disclosed the impact of pending litigations on
its financial position in its standalone financial statements - Refer Note 33 to the standalone
financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there can be any material foreseeable losses;

There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the company

(i) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person/entity, including foreign entities (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary has, whether directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The Management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person/entity, including foreign entities,
with the understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the company has directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding

of the Ultimate Beneficiaries; and




(iii) Based on our audit procedures which we have considered reasonable and appropriate
in the circumstances and according to the information and explanations provided to us
by the Management in this regard, nothing has come to the notice that has caused us to
believe that the representations made by the Management under sub-clause (i) and (ii)
contain any material misstatement.

V. The company has neither declared nor paid any divided during the year

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023.

3. With respect to the matters to be included in the Auditor’'s Report under section 197(16) of the Act; as
per the provision of section 197, the same is only applicable to the Public Limited Companies thereof
Private limited Companies are out of the preview of this section. Hence, the same is not applicable to the
company.

For Kailash Chand Jain & Co.

Chartered Accountants

Firm Registration No.: 112318W___
TN

W‘ ( /R \
Saurabh Chouhan W%\ ot Il
Partner \"\"-\
Membership No.: 167453\;
UDIN: 23167453BGRWCT1365
Place: Navi Mumbai

Date: May 22, 2023




Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Arihant Aashiyana Private
Limited of even date)

To the best of information and according to the explanation provided to us by the company
and the books of accounts and records examined by us in the normal course of audit, we
report that:

(i)

(if)

(a)A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment, and
Investment properties.

B. The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Property, Plant & Equipment of the company have been physically verified
by the management during the year and no material discrepancies have been
identified on such verification. In our opinion the frequency of verification is
reasonable.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) as disclosed in the financial
statements are held in the name of the Company.

(d) The Company has not revalued any of its Properties, Plant, and Equipment
(including right-of-use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceeding has
been initiated or pending against the Company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
Accordingly, the provisions stated in clause 3(i) (e) of the Order are not applicable
to the Company.

(a) The company inventory includes construction work in progress accordingly the
requirement under paragraph 3(ii)(a) of the Order is not applicable for
construction work in progress. The Inventory comprising of finished goods has
been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. No discrepancies were noticed on
verification between the physical stocks and the book records.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores in aggregate from Banks/ financial institutions on the basis of security of
current assets. Accordingly, the requirement under paragraph 3(ii)(b) of the Order
is not applicable to the company.



(iii)

(iv)

(v)

(vi)

According to the information and explanations given to us, the Company has not
granted any loans and advances in the nature of loans secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties accordingly
this clause is not applicable to the company and hence, reporting under clause
3(iii) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investments, guarantees and security made.

In our opinion and according to the information and, explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed thereunder.

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance of
cost records under Section 148(1) of the Act and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the records.

(vii) (a) According to the information and explanations given to us and the records of

the Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, income tax,
sales tax, value added tax, duty of customs, service tax, goods and service tax, cess
and other material statutory dues though there has been a slight delay in few cases,
with the appropriate authorities.

According to the information and explanations are given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value added
tax, the duty of customs, service tax, goods and service tax, cess, and other material
statutory dues were in arrears as at March 31, 2023, for a period of more than six
months from the date they became payable except as stated below.

(b) According to the information and explanations given to us and the records of
the Company examined by us, the particulars of dues of income tax, sales tax,
service tax, the duty of customs and duty of excise duty, value added tax as at
March 31, 2023, which have not been deposited on account of a dispute, are as
follows:

B Name of the Nature of | Amount Period to | Forum where
statue dues (Rs. In which the | the disputeis
Lakhs) amount pending
relates

Income Tax Act, Income Tax | 1383.18/- AY 2018- | Commissioner
1961 19 of Income-tax

(Appeals)

S

Update: The Income Tax Assessment is on-going.




(viii) According to the information and explanations given to us, there are no

(ix)

(x)

(xi)

transactions which are not accounted for in the books of account which have been
surrendered or disclosed as income during the year in the Tax Assessment of the
Company. Also, there is no previously unrecorded income that has been now
recorded in the books of account. Hence, the provision stated in clause 3(viii) of
the Order is not applicable to the Company.

(a)In our opinion and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or borrowings or in payment
of interest thereon to any lender.

(b)According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared a wilful
defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion and according to the information explanation provided to us,
money raised by way of term loans during the year have been applied for the
purpose for which they were raised.

(d)According to the information and explanations given to us, the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on a short-term basis have been used for
long-term purposes by the Company.

(e)According to the information and explanation given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures, or associate
companies.

(a)The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any fund
through Qualified Institutional Placements (QIP) during the year. Further, during
the year, the Company did not make preferential allotment/ private placement of
fully/ partly convertible debentures.

(a)No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.




(¢) No whistle blower complaints have been received by the company during the
year.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in clause
3(xii) of the order are not applicable.

(xiii) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the company, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable Indian
Accounting Standards

(xiv) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(xv) According to the information and explanations given to us, in our opinion during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence, provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a)
and 3(xvi)(b) of the Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

() According to the information and explanations provided to us during the course
of the audit, the Group does not have any CIC. Accordingly, the requirements of
clause 3(xvi)(d) are not applicable.

(xvii) The Company has incurred cash losses in the immediately preceding financial year
of Rs. 229.78 Lakhs. However, the company has not incurred cash losses during the
current financial year.

(xviii) There has been no resignation of the statutory auditors during the year
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to information and explanation given to us and on the basis of the
financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the

sn.the facts up to the date of




the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

(xxi) There have been no qualifications or adverse remarks by the respective auditors in

the Companies (Auditor's Report) Order (CARO) Reports of the companies
included in the consolidated financial statements. Accordingly, Clause 3(xxi) of the

order is not applicable.

For Kailash Chand Jain & co.
Chartered accountants
ICAI Firm registration no.: 112318W

Saurabh Chouhan

Partner

Membership No.: 167453
UDIN: 23167453BGRWCT1365
Place: Navi Mumbai

Date: May 22, 2023



Annexure - B to the Independent Auditors’ Report of even date on the Standalone
financial statements of Arihant Aashiyana Pvt. Ltd. for the year ended March 31,
2023

Referred to in Paragraph 2 (f) of ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Arihant Aashiyana
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note"”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm’s Reg.No: 112318W

=

Saurabh Chouhan N\ 74
Partner =
Membership Number: 167453
UDIN: 23167453BGRWCT1365
Place: Navi Mumbai

Date : May 22, 2023



ARIHANT AASHIYANA PRIVATE LIMITED
CIN : U45400MH2010PTC210759

Balance Sheet as at March 31, 2023

(All amounts in INR Lakhs except as stated otherwise)

Particulars Notes As at As at
March 31,2023 March 31,2022
A |ASSETS
Non Current Assets
Property, Plant & Equipment
Tangible Assets 3 144.58 84.80
Intangible Assets 3a 0.03 0.03
Investments in Properties 4 254.30 254.30
Financial Assets
Other Financial Assets 6 629.51 571.15
Deferred Tax Assets (Net) 31 11.81 9.53
Total Non Current Assets 1,040.23 919.81
Current Assets
Inventories i 10,160.28 5,149.52
Financial Assets
Trade Receivable 8 200.04 774.45
Cash & Cash Equivalents 9 29.23 61.01
Loans 5 0.93 3.22
Current Tax Assets 10 5.00 497
Other Current Assets
Land 11 2,729.42 3,239.61
Others 12 187.26 156.58
Total Current Assets 13,312.16 9,389.36
TOTAL ASSETS 14,352.39 10,309.17
B |EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 1.00 1.00
Other Equity 13a 1,912.61 1,889.55
Total Equity 1,913.61 1,890.55
Liabilities
Non Current Liabilities
Financial Liabilities
Borrowings 14 7,825.69 1,055.94
Provisions 19 0.56 9.14
Total Non Current Liabilities 7,826.25 1,065.08
Current Liabilities
Financial Liabilities
Bai rowings 14 89.78 3,996.38
Trade Payables 15 1,315.77 566.04
Other Financial Liabilities 16 17.04 53.58
Other Current Liablities
Advance from Customers 17 3,102.32 2,627.17
Other Current Liablities 18 79.96 98.52
Provisions 19 7.66 11.85
Total Current Liabilities 4,612.53 7,353.54
TOTAL EQUITY AND LIABILITIES 14,352.39 10,309.17
See accompanying notes to the Standalone Financial Statements 1-43

As per our attached report of even date
For Kailash Chand Jain & Co.

Chartered Accountants
Firm Reg. No.: 112318W

Saurab%

Partner

Membership No.: 167453
Place: Navi Mumbai
Date: May 22,2023

For and on behalf of the Board of Directors of
Arihant Aashiyana Private Limited

Ashok €hhajer

Director

(o

Parth Chhajer
Director
DIN- 06646333
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ARIHANT AASHIYANA PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Particulars Notes For the year ended For the year ended
March 31, 2023 March 31, 2022
1 | Income
Revenue from Operations 20 2,071.92 1,785.77
Other Income 21 1.75 4.02
Total Income 2,073.67 1,789.79
2 | Expenses
Cost of Construction, Land and Development Expenses 22 5,790.91 2,576.73
Changes ir.l Inventories of Finished Goods, Work-in-Progress 23 (5,010.76) (2,470.60)
and Stock-in-Trade
Employee benefits expense 24 220.92 410.47
Finance costs 25 573.89 584.76
Depreciation expense 3 31.46 30.46
Other expenses 26 455.17 919.54
Total expenses 2,061.59 2,051.36
3 | Profit / (Loss) before exceptional items and tax (1 - 2) 12.08 (261.57)
4 | Exceptional Items (net) - :
5 | Profit / (Loss) before tax (3 +4) 12.08 (261.57)
6 | Tax expense/(income):
Current Tax Expense - .
Deferred Tax 31 (2.27) (1.33)
(2.27) (1.33)
7 | Profit / (Loss) after tax (5 - 6) 14.35 (260.24)
8 | Other Comprehensive Income
A. Ttems that will not be classified to profit & loss
Remeasurement gain / (loss) on Defined Benefit Plans 11.61 (4.93)
Income Tax on Items that will not be reclassified to Profit or Loss (2.92) 1.24
8.69 (3.69)
B. Items that will be reclassified to Statement of Profit and Loss - -
Other comprehensive income 8.69 (3.69)
9 | Total Comprehensive Income for the period (7 + 8) 23.04 (263.93)
10 | Earnings per share (of Rs.10/- each):
Basic 30 143.50 (2,602.40)
Diluted 143.50 (2,602.40)
See accompanying notes to the Standalone Financial Statements 1-43

As per our attached report of even date
For Kailash Chand Jain & Co.

Chartered Accountants
Firm Reg. No.: 112318W

o2

Saurabh Chouhan
Partner

Membership No.: 167453
Place: Navi Mumbai
Date: May 22, 2023

For and on behalf of the Board of Directors of
Arihant Aashiyana Private Limited

Ko

Ashok Chhajer

Director

DIN- 01965094 ==
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Parth Chhajer
Director
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ARIHANT AASHIYANA PRIVATE LIMITED
Statement of Cash Flow for the year ended March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax and before Extra ordinary Items : 12.08 (261.57)
Adjustment for Non Cash Items
Depreciation & Amortisation 31.46 30.46
Adjustment: Non-operating Income
Interest Paid 573.90 584.76
Interest Received (0.20) (2.74)
Remeasurement gain/ (loss) on defined benefit plans 8.69 (3.69)
625.92 347.22
Changes in Working Capital
(Increase) / Decrease in Inventories (5,010.76) (2,470.60)
(Increase) / Decrease in Fianancial Assets 518.34 (1,007.20)
(Increase) / Decrease in Non- Fianancial Assets 479.52 (91.61)
Increase / (Decrease) in Fianancial Liablity 713.15 160.99
Increase / (Decrease) in Non-Fianancial Liablity 443.85 1,769.45
Cash flow from Operating Activities before Tax and Extraordinary Items (2,229.98) (1,291.76)
Income Tax paid (0.03) (101.25)
Cash flow from Operating Activities before Extraordinary Items (2,230.01) (1,393.01)
Adjustment for Extraordinary Items Z -
Cash Generated from Operating Activities (2,230.01) (1,393.01)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Net) (91.23) (0.69)
(Purchase)/Sale of Investments In property - -
(Purchase)/Sale of Investments In Equity - -
Interest Received on Investment 0.20 2.74
Cash Generated from Investment Activities (91.03) 2.05
C. |CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowing 2,863.16 1,833.45
Interest paid (573.90) (584.76)
Cash Generated from Financing Activities 2,289.26 1,248.69
Net Increase in Cash & Cash Equivalents (31.78) (142.26)
Opening Balance of Cash & Cash Equivalents (Net of Book o/d) 61.01 203.27
Closing Balance of Cash & Cash Equivalents 29.23 61.01
(i) Cash in Hand 5.05 8.59
(ii) Balance with Bank 12.65 28.06
(i) Balznce with Fixed Deposit 11.53 24.36
Closing Balance of Cash & Cash Equivalents 29.23 61.01
Notes:
1. Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under
2. Reconciliation of liabilities arising from financing activities under Ind A5 7
Particulars As at As at
March 31, 2023 March 31,2022
Borrowings
Balance at the beginning of the year 5,052.32 3,218.86
Cash Flow 2,863.16 1,833.45
Non cash changes - =
Balance at the end of the year 7,915.47 5,052.32

As per our attached report of even date
For Kailash Chand Jain & Co.
Chartered Accountants

Firm Reg. No.: 112318W

Saurab%

Partner

Membership No.: 167453
Place: Navi Mumbai
Date: May 22,2023

Ashok ajer

Director
DIN- 01965094

For and on behalf of the Board of Directors of
Arihant Aashiyana Private Limited

¢

Parth Chhajer
Director
DIN- 06646333




ARIHANT AASHIYANA PRIVATE LIMITED |
Statement of Changes in Equity for the year ended March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Av\__d/ /

Particulars Equity Share Other Equity Toal Equity
Capital Reserves & Surplus Attributable to |
Security Premium Retained Equity Holders of |
Reserve Earnings the Company !
Balance as of April 1, 2022 1.00 1,889.55 1,890.55
(Short)/Excess provison of earlier year = 0.02 0.02
income tax
Profit / (Loss) for the Period - - 14.35 14.35
Other Comprehensive Income - - 8.69 8.69
|Balance as of March 31 2023 1.00 - 1,912.61 1,913.61
Particulars Equity Share Other Equity Toal Equity
Capital Reserves & Surplus Attributable to
Security Premium Retained Equity Holders of
Reserve Earnings the Company
Balance as of April 1, 2021 1.00 2,251.18 2,252.18 |
(Short)/Excess provison of earlier year - - (97.70) (97.70) |
income tax |
Profit / (Loss) for the Period (260.24) (260.24)] |
Other Comprehensive Income (3.69) (3.69)
Balance as of March 31 2022 1.00 - 1,889.55 1,890.55
|
As per our attached report of even date i
For Kailash Chand Jain & Co. For and on behalf of the Board of Directors of
Chartered Accountants Arihant Aashiyana Private Limited
Firm Reg. No.: 112318W ﬁ\/
Saurabh% Ashok Chhaj Mo Pirth Chhajer ‘
nSH/ .
Partner Director ?‘ Director
Membership No.: 167453 rad Accot DIN- 01965094 DIN- 06646333
Place: Navi Mumbai ——r _E M A-’/U.u /
Date: May 22, 2023



ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements as at March 31,2023

(All amounts in INR Lakhs except as stated otherwise)

Note 3 Property, Plant & Equipment

The changes in carrying value of Property, Plant & Equipment for the Year Ended March 31, 2023

Particulars Plant & Office Computer | Furniture veliiclss Total
Machinery | Equipment | Equipment | & Fixtures
Gross carrying value as of April 1, 2022 8.88 23.85 11.28 86.13 124.44 84.81
Additions - 89.28 2.32 - 91.60
(Deductions) / (Disposals) - 0.36 - - 036
Add/Less: Adjustments during the year 2.28 -2.29 0.02 0.01 (0.04)
Gross carrying value as of March 31, 2023 11.16 110.48 13.62 86.14 124.40 345.80
Accumulated Depreciation as of March 31, 2022 11.15 15.62 8.09 52,25 82,65 169.76
Depreciation for the year - 8.76 1.47 9.74 11.49 31.46
Accumulated depreciation on deletion - - - = | - -
Accumulated Depreciation as of March 31, 2023 11.15 24.38 9.56 61.99 94.14 201.22
Carrying Value as of March 31, 2023 0.01 | 86.10 | 4.05 24.13 30.26 | 144.58
The changes in carrying value of Property, Plant & Equipment for the Year Ended March 31, 2022
Particulars .
Plant & Office Computer Furniture Vehicles Total
Machinery | Equipment | Equipment | & Fixtures
Gross carrying value as of April 1, 2021 8.88 23.85 11.28 86.13 124.44 254.58
Additions -
(Deductions) / (Disposals)
Gross carrying value as of March 31, 2022 8.88 23.85 11.28 86.13 124.44 | 254.58
Accumulated Depreciation as of March 31, 2021 11.15 15.62 8.09 32.25 82.65 169 76
Depreciation for the year
Accumulated depreciation on deletion
Accumulated Depreciation as of March 31, 2022 11.15 15.62 8.09 52,25 82.65 169.77
Carrying Value as of March 31, 2022 (2.27) | 8.23 | 3.18 | 33.88 | 41.79 | 84.80
Note 3a Intangible Assets
The changes in carrying value of Intangible Assets for the year ended March 31,2023
Particulars Software Trademark Total
Gross carrying value as of April 1, 2022 0.21 0.00 0.21
Additions - -
(Deductions) / (Disposals) - -
Gross carrying value as of March 31, 2023 0.21 0.00 0.21
Accumulated Depreciation as of March 31,2022 0.18 0.00 0.18
Depreciation for the year
Accumulated depreciation on deletion =28
Accumulated Depreciation as of March 31, 2023 0.18 0.00 0.18
Carrying Value as of March 31, 2023 0.03 0.03 |
The changes in carrying value of Intangible Assets for the year ended March 31, 2022
Particulars Software Trademark Total
Gross carrying value as of April 1, 2021 0.21 0.00 0.21
Additions - £
(Deductions) / (Disposals) - - =
Gross carrying value as of March 31, 2022 0.21 0.00 0.21
Accumulated Depreciation as of March 31, 2021 0.18 0.00 018
Depreciation for the year
Accumulated depreciation on deletion -
Accumulated Depreciation as of March 31,2022 0.18
Carrying Value as of March 31, 2022 0.03




ARTHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31,2023
(All amounts in INR Lakhs except as stated otherwise)

Note 4 Investments in Properties

Particulars

Office at Aura

Total

Non-current Investments
Gross Carrying Value as at
April 01, 2022

Additions / (Disposals)
March 31, 2022

Additions / (Disposals)
March 31, 2023

Accumulated Depreciation as at
April 01,2022

Additions / (Disposals)

March 31, 2022

Additions / (Disposals)

March 31, 2023

Net Carrying Value as at
March 31, 2023
March 31, 2022

254.30

254.30

254.30

254.30

254.30

254.30

254.30
254.30

254.30
254.30

Note: The Company's Investment In Properties Comprises 0f 3 Commercial Properties In Mumbai.

(i) Income and expenditure of Investment Properties

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Rental and facilities Income

Less : Maintenance Expenses

Profit from Investment properties
before Depreciation and
Depreciation and Impairment

Profit from Investment Properties

2.81

(2.81)

(2.81)

(ii) Fair Value Measurement

Since the company has acquired the property in March 2020, the company is of the view that there is no major change in the fair value of the
property, hence the company has considered the acquisition value as fair value for the year under consideration.

Note 5 Loans (Unsecured, Considered good)

Particulars

As at
March 31, 2023

As at
March 31,2022

Current loans
Loan to others
Employee

Total

0.93

0.93

Note 6 Other Financial Assets

Particulars

As at
March 31,2023

As at
March 31,2022

Non - current
(Unsecured Considered Good)

Security Deposits 604.51 546.15
Deposit with Government 25.00 25.00
Total 629.51 571.15
Note 7 Inventories
Particulars AREL { AL
March 31,2023 March 31,2022
Finished goods 13292 119.23
Work in Progress 9,900.41 5,030.29
Building Material 126.95
Total \)\10,160.28 5,149.52




ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 8 Trade Receivables

Particulars As L Agat
March 31,2023 March 31, 2022
Trade Receivables 200.04 77445
(Unsecured, considered good)
Total 200.04 774.45

The real estate sales are made on the basis of cash dewn
accordance with milestone achieved as per flat buyer agreement. The Fina

payment of full value of consideration. Accordingly, the company dose not expect any credit loss.

Trade Receivables Ageing Schedule

payment or construction linked payment plan, invoice is raised on the customer in
1 possession of the property is offered to the customer subject to the

Undisputed Trade Undisputed Trade receivables - Disputed Trade ‘DlSputEd Trgde
Particulars receivables - considered | which have significant increase |receivables - considered re.cel\t'a‘hles -whichhava
good Swcredibriak giad SIgn|ﬁranl-murt‘nw in
credit misk
As at 31 March, 2022
Less than 6 months 180.04
6 months - 1 year 20.00
1- 2 years 3
2 - 3 years - >
More than 3 years - - s -
Total 774.45
As at 31 March, 2023
Less than 6 months 697.01 5
6 months - 1 year 77.45
1- 2 years -
2 -3 years <
More than 3 years = -
Total 200.04
Note 9 Cash and Cash Equivalents
Particulars AB A eri
March 31,2023 March 31, 2022
Cash in hand 5.05 B.59
Balances with banks
Current accounts 12.65 28.06
Deposit accounts 11.53 24.36
Total 29.23 61.01
Note 10 Current Tax Assets
Particulars Adat s
March 31, 2023 March 31, 2022
Income Tax (Net off Provision) 5.00 497
Total 5.00 4.97
Note 11 Land
Particulars As at As at
March 31,2023 March 31, 2022
Land - Arihant Aloki 728.21 1,008.97
Land - Arihant Amisha 1,744.55 1,973.98
Land - Vaghivali 243.09 243.09
Land - Ghot Village 13.57 13.57
Total 2,729.42 3,239.61
Note 12 Others
Particulars As at As at
March 31,2023 March 31, 2022
Prepaid expenses - Unsecured, considered good 1.08 0.42
Input Credit Available 58.44 71.63
Advances to Suppliers | —— 127.74 84.53
VAN
Total ~\\187.26 156.58
-




ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements as at March 31, 2023

(All amounts in INR Lakhs except as stated otherwise)

Note 13. Equity
As at As at
Particul March 31, 2023 March 31, 2022
AIUCE Number of Number of
Amount Amount
shares shares

(A) Authorised Share Capital

Equity Shares of Rs. 10/- each

Balance at the beginning of the year 10,000 1.00 10,000 1.00

Increase during the year - - - -

Balance at the end of the year 10,000 1.00 10,000 1.00
(B) Issued Equity Capital

Equity Shares of Rs. 10/- each 10,000 1.00 10,000 1.00
(€) Subscribed and fully paid up

Equity Shares of Rs. 10/- each with voting rights 10,000 1.00 10,000 1.00
TOTAL 10,000 1.00 10,000 1.00
Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

Opening Balance Changes Closing Balance

Particulars

Equity shares with voting rights
Year Ended 31 March, 2023

- Number of shares 10,000 10,000

- Amount (Rs. in Lakhs) 1.00 1.00
Year Ended 31 March, 2022

- Number of shares 10,000 - 10,000

- Amount (Rs. in Lakhs) 1.00 - 1.00

(ii) Terms/rights attached to equity shares

The Company has only one class of equity shares having pa
declares dividends in Indian Rupees. The dividend propose

Meeting.

r value of Rs 10 per share. Each shareholder of equity shares is entitled to one vote per share. The Company
d by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shareholders holding more than 5% shares in the Company

Class of shares / Name of shareholder As at As at
March 31,2023 L ~ March 31, 2022
Number of % Holding Number of 1\ Y Holding
shares shares
Equity shares with voting rights N :
Ashok B. Chhajer 1,300 13.00% 1300 | 1 3.00%,
Arihant Superstructures Ltd 6,000 60.00% 6,000 B0,
Akshay Agarwal 750 7.50% 750 7.50%
Sujata Agarwal 1175 11.75% 1,175 11.75%
Shares held by Promoters as at 31 March, 2023
Particulars Namb 0 i
umber of % Holding % change during
shares the year
Equity shares with voting rights
Ashok B. Chhajer 1,300 13.00% 0.00%
Akshay Agarwal 750 7.50% 0.00%
Sujata Agarwal 1,175 11.75% 0.00%




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023

(All amounts in INR Lakhs exceptas stated otherwise)

Shares held by Promoters as at 31 March, 2022
rl’arricu]ars Number of % Holding % change during
1 shares the year
Equity shares with voting rights
Ashok B. Chhajer 1,300 13.00% 0.00%
Akshay Agarwal 750 7.50% 0.00%
Sujata Agarwal 1,175 11.75% 0.00%
Note 13a Other Equity
Particulars Other Equity Total Equity
Retained Attributable to
Earnings Equity Holders of
Balance as of April 1, 2021 2,251.18 2,251.18
Changes in Equity for the Year Ended March 31, 2022
Profit/(Loss) for the Year (260.24) (260.24)
Excess Provision of Earlier year Income tax (97.70) (97.70)
Other Comprehensive Income (3.69] (3.69
Balance as of March 31, 2022 1,889.55 1,889.55
Balance as of April 1, 2022 1,889.55 1,889.55
Changes in Equity for the Year Ended March 31, 2023
Profit/(Loss) for the period 14.35 14.35
Excess Provision of Earlier year Income tax 0.02 0.02
Other Comprehensive Income 8.69 8.69
1,912.61 1,912.61

Balance as of March 31, 2023




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 14 Borrowings

Particulars

As al
March 31,2023

As at
March 31,2022

Non-current borrowings

Secured Loans
Term Loan
Banks 58.03
Financial Institutions
Vehicle loan - 3.25
Unsecured Loans
Related Parties 7,767.66 988.29
Others - 64.40
7,825.69 1,055.94
Current borrowings
Secured Loans
Term Loan
Banks 13.62 -
Financial Institutions
Vehicle loan 3.06 5.04
Unsecured Loans
Related Parties - 3,991 .34
Others 73.10 -
89.78 3,996.38
Total 7,915.47 5,052.32

Notes on Borrowings :
Secured by :-

1. Term loan from DCB Bank Limited and STCI Finance Limited is secured by Arshiya Project and Adita Project respectively.

2. Vehicle loans are secured against the vehicle itself.

Effective Rate of Interest:-
1, Term loans range from 12% to 13% per annum
2. Vehicle loans range from 8% to 10% per annum
Repayment ending on :-

1, Term Loan will be repaid by March 2024,

Note 15 Trade Payables

Particulars As at As at
March 31, 2023 March 31, 2022
Trade Payables:
From MSME
Sundry Creditors 8.84 31.43
From Others
Sundry Creditors 1,027.74 359.87
Retention 27919 174.74
Total 1,315.77 566.04
Note 16 Other Financial Liabilities
Particulars As at As at
March 31, 2023 March 31, 2022
Other Payables
Book O/D 17.04 53.58
Total 17.04 53.58




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31,2023
(All amounts in INR Lakhs except as stated otherwise)

Note 17 Advances from Customers
Particulars As at Asat
March 31, 2023 March 31, 2022
Bookings Received 3,102.32 2,627.17
Total 3,102.32 2,627.17
Note 18 Other Current Liabilities
Particulars As at As at
March 31, 2023 March 31,2022
Statutory remittances 28.36 2917
Other Payable 51.60 69.35
Total 79.96 98.52
Note 19 Provisions
As at As at

Particulars

March 31, 2023

March 31, 2022

Non Current

Provision for Gratuity 0.56 9.14
0.56 9.14

Current
Provision for Expenses 7.66 11.85
7.66 11.85
Total 8.22 20.99




ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2023

(All amounts in INR Lakhs except as stated otherwise)

Note 20 Revenue From Operations

Particulars For the year ended | For the year ended
March 31, 2023 March 31,2022
Revenue from projects (Refer note "a" below) 2,067.01 1,776.46
Other Operating Revenue 491 9.31
Total 2,071.92 1,785.77
Notes (a):
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Revenue from projects
Arihant Amisha 947.68 (4.77)
Arihant Anshula - 882.54
Arihant Aloki 1,119.33 898.69
Total - Revenue 2,067.01 1,776.46

Note 21 Other Income

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Interest income

On Income Tax Refund 0.20 2.74
Other Income 1.55 1.28
Total Other Income 1.75 4,02
Note 22 Cost of Construction, Land and Development Expenses
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Purchases 2,269.32 326.25
Direct Expenses 2,732.31 1,948.83
Land 789.28 301.65
Total 5,790.91 2,576.73

Note 23 Changes in Inventories of Finished Goods, WIP, Stock in Trade

Particulars

For the year ended
March 31, 2023

For the year ended
March 31,2022

Inventories at the end of the year:

Finished Goods 13292 119.23
Work in Progress 9,900.41 5,030.29
Building Materials 126.95 -
10,160.28 5,149.52
Inventories at the beginning of the year:

Finished Goods 119.23 736.05
Work in Progrss 5,030.29 1,905.11
Building Materials : 37.76
5,149.52 2,678.92
Net (Increase) / Decrease (5,010.76) (2,470.60)




ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended March 31, 2023

(All amounts in INR Lakhs except as stated otherwise)

Note 24 Employee benefits expense

Particulars

For the year ended

For the year ended

March 31, 2023 March 31, 2022
Salaries, wages and bonus 217.84 396.50
Contribution to provident fund 1.49 2.90
Staff welfare expenses 1.48 6.22
Gratuity Expenses 0.11 4.85
Total 220.92 410.47

Note 25 Finance costs

Particulars

For the year ended

For the year ended

March 31,2023 March 31, 2022
Interest expense on:
Interest on secured loans 31.61 1.05
Interest on unsecured loans 542.28 78.50
Others Borrowing Cost - 505.21
Total 573.89 584.76

Note 26 Other expenses

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

March 31, 2023

Administrative Expenses 69.94 59.41
Auditor Remuneration (refer note "a" below) 4.00 0.95
Advertisment & Selling Exp
Advertisement 212.54 568.31
Brokerage 51.06 104.91
Customer Benefits Exp 6.80 14.95
Exhibition & Other Exp 2.78 11.54
Legal and Professional Expenses 20.27 64.86
Rent, Rates & Taxes 70.23 20.76
CSR expenses s 35.57
Vehicle Expenses 13.27 29.42
Others 4.28 8.86
Total 455.17 919.54
Note (a):
Particulars For the year ended

For the year ended
March 31, 2022

Payment to Auditor:

Statutory Audit (including limited review fees) 2.50 0.50
Tax Audit 1.50 0.45
Total 4.00 0.95
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ARIHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 27:
U]

L]

Financial Instruments : Accounting classifications and fair value measurements

Accounting classifications

The fair values of the financial assets and liabilities are determined at the amount at which the instrument could be exchanged in a current transaction between willing

parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, short term deposits, trade payables, payables for acquisition of property, plant and

equipment, short term loans from banks, financial institutions and other current financial assets and liabilities are considered to be the same as their fair values, due to

their short-term nature.
Fair value measurements

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,

The following table presents carrying value and fair value of financial instruments by categories and also fair value hierarchy of assets and liabilities measured at fair value :

As at March 31, 2023
= T -
Particulars - Non- o Carrying Value Classifica lm‘:\ — Fair Value
Current ~Total FVTPL | Fvroct | “TOT ST | Level-1 | Level-z | Level-3

Financial Assets

Loans 5 - 0.93 093 - - 093 - - 0.93
Other Financial Assets 6 629.51 - 629.51 - 629.51 - - 629.51
Trade Receivable 8 - 200,04 200.04 - - 200.04 - 200.04
Cash & Cash Equivalents 9 - 29.23 29.23 - - 29.23 - - 29.23
Total 629.51 230.20 859.71 = - 859.71 - - 859.71
Financial Liabilities

Borrowings 14 7,825.69 1,055.94 8,881.63 - - 8,881.63 - - 8,881.63
Trade payables 15 - 1,315.77 1,315.77 - . 1,315.77 - - 1,315.77
Other Financial Liabilities 16 17.04 17.04 - - 17.04 - - 17.04
Total 7,825.69 2,388.75 10,214.45 - - 10,214.45 - - 10,214.45
As at March 31, 2022

Particulars . Non- . Carrying Value CIasstﬁcatlm:‘ — Fair Value

Current -Total FVTPL | FVTOCI m(:nslt Level-1 | Level-2 Level-3

Financial Assets

Loans 5 - 3.22 3.22 - 3.22 - 3.22
Other Financial Assets 6 571.15 - 571.15 - - 571.15 - 571.15
Trade Receivable 8 - 774.45 774.45 - - 774.45 - - 774.45
Cash & Cash Equivalents 9 - 61.01 61.01 - - 61.01 - - 61,01
Total 571.15 838.68 1,409.83 - 1,409.83 - - 1,409.83
Financial Liabilities

Borrowings 14 1,055.94 3,996.38 5,052.32 - - 5,052.32 = - 5,052.32
Trade payables 15 - 566.04 566.04 - 566.04 - 2 566.04
Other Financial Liabilities 16 53.58 53.58 - 53.58 - 53.58
Total 1,055.94 4,616.01 5,671.94 - - 5,671.94 - - 5,671.94




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 28: Financial Risk Management
The Company is exposed to financial risks arising from its operations and the use of financial instruments. The Company has
identified financial risks and categorised them in three parts viz.
(i) Credit Risk,
(ii) Liquidity Risk and
(iii) Market Risk.
Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors are responsible for developing and monitoring the Company's risk management.
The Company's risk management framework, are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

(i) Credit Risk
Credit risk refers to the possibility of a customer and other counterparties not meeting their obligations and terms and conditions
which would result into financial losses. Such risk arises mainly from trade receivables, other receivables, loans and investments.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant
increase in credit risk on an ongoing basis through each reporting period. To assess whether there is a significant increase in
credit risk the Company compares the risk of default occurring on asset as at the reporting date with the risk of default as at the
date of initial recognition. It considers reasonable and supportive forwarding-looking information such as:

i) Actual or expected significant adverse changes in business,

ii) Actual or expected significant changes in the operating results of the counterparty,

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its
obligations,

iv) Significant increase in credit risk on other financial instruments of the same counterparty,

v) Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or
credit enhancements

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a
repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognized as income in the
statement of profit and loss. The Company establishes an allowance for doubtful debts and impairment that represents its
estimate of incurred losses in respect of trade and other receivables, loans and advances. The maximum exposure to credit risk in
case of all the financial instruments covered below is restricted to their respective carrying amount.

i) The movement in Provision for Doubtful Debts is as follows:

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Opening provision - -
Add: Provision made during the year - -
Less: Provision written back - -
Less: Provision reversed - -
Closing provision > :

ii) Bad debts:

Particulars For the year ended | For the year ended
March 31,2023 March 31, 2022

Bad-debts recognised in statement of
Profit and Loss a/c = -
Total = =

Cash and cash equivalents
Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Company’s
policy

\
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ARIHANT AASHIVANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

(ii) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of
expected cash flows. The Company takes into account the liquidity of the market in which the Company operates.
a) Financing arrangements

The Company has access to funds from debt markets through loan from banks. The Company invests 1ts surplus funds in bank
fixed deposits.

b) Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows.
As at March 31,2023

Particulars Less than 1+ Byears More than 5 Gross carrying

1 year year amount (INR)
Borrowings 1,055.94 7,825.69 - 8,881.63
Trade and other payables 1,315.77 - - 1,315.77
Other financial liabilities 17.04 - - 17.04
Total 2,388.75 7,825.69 - 10,214.44
As at March 31,2022
Particulars Less than More than 5 Gross carrying

1-5years

1 year year amount (INR)
Borrowings 3,996.38 1,055.94 - 5,052.32
Trade and other payables 566.04 - 566.04
Other financial liabilities 53.58 - - 53.58
Total 4,616.01 1,055.94 - 5,671.94

(iii) Market Risk

The risk that the fair value or future cash flows of financial instruments will fluctuate because of changes in market price. Market

risk further comprises of
(a) Currency risk;
(b) Interest rate risk; and

a) Currency risk

The Company is not exposed to any currency risk as the Company does not have any import payables, short term payables, short
term borrowings and export receivables in foreign currency.

b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest
rate risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates.
Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates.

The Management is responsible for the monitoring of the Company’s interest rate position. Various variables are considered by
the Management in structuring the Company’s borrowings to achieve a reasonable, competitive, cost of funding.




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

- Exposure to interest rate risk
The Company’s interest rate risk arises from borrowings. The interest rate profile of the Company’s interest bearing financial
instruments as reported to the Management of the Company is as follows:

Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022
Fixed rate borrowings 5,052.32
Variable rate borrowing -
Total - 5,052.32

- Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, a change in interest rates at the reporting date would not affect profit or loss.

- Fair value sensitivity analysis for variable-rate instruments
Particulars

For the year ended | For the year ended
March 31, 2023 March 31, 2022

Interest sensitivity
Interest rate increase by 50 basis points B
Interest rate decrease by 50 basis points -

- Capital Management

The Company’ s capital management objectives are:

a) to ensure the Company’s ability to continue as a going concern
b) to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the
face of balance sheet.

The Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage. This takes into account the subordination levels of the Company's various classes of debt. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount
of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

a) Debt Equity Ratio
The Company monitors capital using debt equity ratio. The Company’s debt to equity ratios are as follows:
Particulars For the year ended | For the year ended
March 31, 2023 March 31, 2022
Long term borrowings 7,825.69 1,055.94
Short term borrowings 89.78 3,996.38
Total Borrowing 7,915.47 5,052.32
Less: Cash and cash equivalents 29.23 61.01
Net Debt 7,886.24 4,991.31
Total Equity 1,913.61 1,890.55
Debt to Equity Ratio 4.12 2.64
b) Dividends
Dividends paid during the year
Particulars For the year ended For the year ended
March 31,2023 March 31,2022
- Interim Dividend Rate per Share NIL NIL
Amountin INR NIL NIL
- Final Dividend Rate per Share NIL NIL
Amountin INR NIL NIL




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 3
(All amounts in INR Lakhs except as stated otherwise)

Note 29 RELATED PARTY TRANSACTIONS

1,2023

Related parties and transactions with them as specified in the Ind-AS 24 on “Related Parties Disclosures” prescribed under Companies
(Accounting Standards) Rules, 2015 has been identified and given below on the basis of information available with the company and the same has

been relied upon by the auditors.

Details of related parties:

Description of relationship

Names of related parties

Holding Company

Key Management Personnel (KMP)

Relatives of KMP

Company in which KMP / Relatives of KMP can exercise
significant influence

Arihant Superstructures Ltd.

Ashok B. Chhajer
Jagdish chandra Chhajer
Akshay Agarwal

Kritika A. Agarwal

Anoop Agarwal

Sujata Agarwal

Sangeeta A. Chhajer

Parth A Chhajer

Bhavik A Chhajer

Shankarlal Virdhichand Chhajer

Arihant Universal Realty Pvt. Ltd.

Amoghvarsh Houses Pvt. Ltd. (earlier known as Arihant
Technoinfra Pvt Ltd)

Marnite Steel Pvt. Ltd

Marnite Shoppe Pvt. Ltd

Arihant Paradise Realty Private Ltd

Note: Related parties have been identified by the Management.

‘Details of related party transactions for the year ended March 31, 2023 and March 31, 2022,

Entities in
which KMP /
. . Relatives of relatives of
Part Hold
articulars olding KMP KMP KMP have Total
significant
influence
Loan Taken :
Current Year 1,898.00 477.75 1,165.00 - 3,540.75
Previous Year 908.50 1,015.00 623.00 - 2,546.50
Loan Repayment :
Current Year 290.00 411.00 782.25 - 1,483.25
Previous Year 285.00 408.00 541.00 - 1,234.00
Interest Paid (GROSS) :
Current Year 196.04 294.31 321.34 811.69
Previous Year 72.40 226.52 237.21 536.13
Maintanance Charges
Current Year ) - 212 212
Previous Year - - 2.81 2.81
Construction Contract
Current Year - . - 767.46 767.46
Previous Year - - 30.00 540.00 570.00
Loans and Payables (Liability)
Current Year 2,473.09 2,406.85 2,887.68 398.11 8,165.73
Previous Year 688.66 2,075.24 2,218.73 254.36 5,233.99
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Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 30: Disclosures under Ind-AS 33 on “Earnings Per Share”

Particulars

As at
March 31,2023

As at
March 31, 2022

Earnings per share
Basic )
Continuing operations

March 31,2023

Net profit / for the year from continuing operations attributable to the Equity Shareholders (X in 14.35 (260.24)
Lakhs)
Weighted average number of Equity Shares 10,000 10,000
Par value per share () 10.00 10.00
Earnings per share from continuing operations
Basic (%) 143.50 (2,602.40)
Diluted () 143.50 (2,602.40)
Note 31: Disclosures under Ind-AS 12 on “Income Taxes”
Particulars As at As at

March 31, 2022

Deferred tax (liability) / asset
Opening deferred tax (liability) / asset

Add/(less): Recognised/ reveresed during the year

Closing deferred tax (liability) / asset

9.53 8.20
2.27 1.33
11.80 9.53

Note 32 : Foreign currency transactions

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the transaction. All monetary items
denominated in foreign currency are converted into Indian rupees at the year-end exchange rate. Following expenses incurred by the company

in foreign currency during the year:
Business Prmotion Expenses - ¥ 13.85 Lakhs. (Previous Year X INIL.)

Unhedged Foreign currency

March 31,2023

i — As at March 31, 2023 As at March 31, 2022
Liabilities : ;
Foreign Rupees Foreign Currency Rupees
Trade payable in USD 0.22 16.39 0.22 16.39
Note 33 : Contingent Liablities and Commitments :
Particulars As at As at

March 31, 2022

Claim against the company not acknowledged as debts
Corporate Guarantees Given

1,383.18

Disputed Taxation Matters - Disputed Liability towards regular assessment for AY 2018-19. 1,383.18
Disputed Land related Legal Cases - -
Total 1,383.18 1,383.18
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 34 : Details of dues to Micro, Small and Medium Enterprises :

Particulars As at As at

March 31, 2023 March 31, 2022
(a) The principal amount remaining unpaid to any supplier as at the end of the accounting year; 8.84 31.43
(b) The interest due thereon remaining unpaid to any supplier as at the end of the accounting Nil Nil
(¢) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of Nil Nil
the payment made to the supplier beyond the appointed day during each accounting year
(d) the amount of interest due and payable for the period of delay in making payment (which has Nil Nil

been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006;
(e) The amount of interest accrued and remaining unpaid at the end of accounting year Nil Nil

(f) The amount of further interest due and payable even in the succeeding year, until such date Nil Nil
when the interest dues as above are actually paid to the small enterprise, for the purpose of|
disallowance as a deductible expenditure under section 23.

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the Company
regarding the status of the suppliers as defined under the Micro, Small and Medium Enterprises Development Act, 2006. There is no undisputed
amount overdue during the years ended and as at March 31, 2023 and March 31, 2022 to Micro, Small and Medium Enterprises on account of
principal or interest.

Note 35 : Trade Payable Ageing Schedule
Particulars MSME Others Disputed dues Disputed dues -
- MSME Others

As at 31 March, 2023
Unbilled - - - -
Not due # - - -
Less than 1 year 8.84 1,306.93
1- 2 years - - - -
2 -3 years - 2 = -
More than 3 years - -

Total 8.84 1,306.93

As at 31 March, 2022
Unbilled - - - -
Not due 5 *
Less than 1 year 3143 534.61 - -
1-2years & - - -
2 -3 years - - = g
More than 3 years - - - -

Total 31.43 534.61

Note 36 : Details of Corporate Social Responsibility Expenditure (CSR)

Particulars As at As at

March 31,2023 March 31, 2022
Gross Amount required to be spent for CSR Activity 6.53 20.27
Amount Spent during the year - (35.57)
Overspent Amount Adjusted during current year (15.30) -
Unspent / (Overspent) amount (8.77) (15.30)

Note 37 : Impairment of Assets
On the basis of physical verification of assets, as specified in IND AS - 36 and cash generation capacity of those assets, in the management
perception there is no impairment of such assets as appearing in the Balance Sheet as on 31.03.2023.

Note 38 : Segment Information :

In accordance with Indian Accounting Standard 108 “Operating Segments” prescribed by Companies (Accounting Standards) Rules, 2015, the
company has determined its primary business segment as a single segment of Real Estate Business. Since there are no other business segments
in which the company operates, there are no other primary reportable segments. Therefore, the Segment Revenue, Segment Results, Segment
Assets, Segment Liabilities, total cost incurred to acquire Segment Assets, depreciation charge are all as is reflected in the financial statements.
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

.5

2.2

2.3

2.4

Note 39 : Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind-AS -19, Employee Benefits, notified in the Companies

(Accounting Standard) Rules, 2015.
Provident fund

The Company makes contribution to statutory provident fund in accordance with the Employees’ Provident Funds and Miscellaneous Provisions Act,

1952. In terms with Ind-AS -19, Employee Benefits, notified in the Companies (Accounting Standard) Rules, 2015.

Gratuity and leave Obligation

The Company has a funded defined benefit gratuity plan and is governed by the Payment of Gratuity Act, 1972, Under the Act, employee who has
completed five years of service is entitled to specific benefit. The level of benefits provided depends on the employee's length of service and salary at

retirement age.

The following tables summarise the components of net benefit expense recognised in the Statement of Profit or Loss and the funded status and amounts

recognised in the Balance Sheet for the respective plans:

Assets and Liability (Balance Sheet Position)

Particulars As at As at
31 March, 2023 | 31 March, 2022
Present Value of Obligation 0.56 9.14
Fair Value of Plan Assets - -
Surplus / (Deficit) (0.56) (9.14)
Effects of Asset Ceiling, if any - -
Net Asset / (Liability) (0.56) (9.14)
* The liability as at 31-03-2022 is the provisional amount, which has been provided by the Company.
Changes in the Present Value of Obligation
refer para 140(a)(ii) and 141 of Ind AS19
Particulars As at As at
31 March, 2023 | 31 March, 2022
Present Value of Obligation as at the beginning 9.14 0.60
Current Service Cost 2.49 3.58
Interest Expense or Cost 0.53 0.04
Re-measurement (or Actuarial) (gain) / loss arisingfrom:
change in demographic assumptions (2.93) =
change in financial assumptions (0.32) -
experience variance (i.e. Actual experiencevs assumptions) (8.35) 492
others - -
Past Service Cost - -
Effect of change in foreign exchange rates
Benefits Paid
Transfer In / (Out) -
Effect of business combinations or disposals - -
Present Value of Obligation as at the end 0.56 9.14
Bifurcation of Present Value of Obligation at the end of the year as per revised Schedule III of the Companies Act,
2013
Particulars As at As at
31 March, 2023 | 31 March, 2022
Current Liability (Short term) 0.01 1.46
Non-Current Liability (Long term) 0.54 7.68
Present Value of Obligation 0.55 9.14
Changes in the Fair Value of Plan Assets
refer para 140(a)(i) and 141 of Ind AS19
Particulars As at As at

31 March, 2022

Fair Value of Plan Assets as at the beginning

Investment Income

Employer's Contribution

Employee's Contribution

Benefits Paid

Return on plan assets , excluding amount recognised in net interest expense
Transfer In / (Out)

31 March, 2023

Fair Value of Plan Assets as at the end
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Notes forming part of the Financial Statements as at March 31, 2023
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2.5 Change in the Effect of Asset Ceiling
) refer para 140(a)(iii) and 141 of Ind AS19

Particulars

As at
31 March, 2023

As at
31 March, 2022

Effect of Asset Ceiling at the beginning

Interest Expense or Cost (to the extent not
recognised in net interest expense)
Re-measurement (or Actuarial) (gain)/loss arising
because of change in effect of asset ceiling

Effect of Asset Ceiling at the end

2.6 Expenses Recognised in the Income Statement
refer para 57(c) of Ind AS19

Particulars

As at
31 March, 2023

As at
31 March, 2022

Current Service Cost
Past Service Cost
Loss / (Gain) on settlement

Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset)

2.49

0.53

3.58

0.04

Expenses Recognised in the Income Statement

3.02

3.62

2.7 Other Comprehensive Income
refer para 57(d) of Ind AS19

Particulars

As at
31 March, 2023

As at
31 March, 2022

Actuarial (gains) / losses
change in demographic assumptions
change in financial assumptions
experience variance (i.e. Actual experience vs assumptions)
others
Return on plan assets, excluding amount recognised in net interest expense

Re-measurement (or Actuarial) (gain)/loss arising because of change in effect of asset ceiling

(2.93)
(0.33)

(8.35)

Components of defined benefit costs recognised in other comprehensive income

(11.61)

4.93

2.8 Major categories of Plan Assets (as percentage of Total Plan Assets)
refer para 142 of Ind AS 19

Particulars

As at
31 March, 2023

As at
31 March, 2022

Government of India securities
State Government securities
High quality corporate bonds
Equity shares of listed companies
Property

Special Deposit Scheme

Funds managed by Insurer

Bank balance

Other Investments

Total
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ARIHANT AASHIVANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(All amounts in INR Lakhs except as stated otherwise)

Note 41:
The Company has maintained proper books of account as prescribed under Section 128(1) of the Companies Act, 2013 (as amended).
The books of accounts are maintained in electronic mode as required under Section 128 (1) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 (as amended). Back-ups of books of account and other relevant books and papers maintained in
electronic mode is kept as per the policy of the Company effective August 5, 2022. The back-up of the principal accounting system is kept
in a server physically located in India and is done on a daily basis. However, there were a few instances where back-ups were not
completed on the same date but were subsequently taken. Further, there are a few systems whose servers are physically located outside
India, though daily back-ups of the same are taken.
Note 42 : Other Statutory Information
1 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.
2 The Company does not have any transactions with companies struck off.
3 The Company has not traded or invested in Crypto currency or Virtual Currency during the year.
4 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

5 The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

6 The Company does not have any transaction which is not recorded in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

7 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

8 No Scheme of Arrangements have been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

9 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

10 The company is not declared wilful defaulter by any bank or financial institution or lender during the year.

11 The company is not required to submit quarterly return or statement of current assets to Bank or financial institution.

12 All the immoyvable properties are duly held and registered in the name of the company.

13 The Company has not revalued its Property, Plant and Equipment , thus valuation by a registered valuer as defined under
rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.
14 The company does not have any amount representing Capital work-in-progress.

15 No Significant Events which could affect after the Financial position as at March 31,2023 to a material extent have been
reported by the company, after the balance sheet date till the signing of Report.

Note 43 : Previous Year Figure's regrouping:
Previous year figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current year's
classification.

As per our attached report of even date

For Kailash Chand Jain & Co. For and on behalf of the Board of Directors of
Chartered Accountants Arihant Aashiyana Private Limited

Firm Reg. No.: 112318W d\,
Saurabh% Ashik Chhajer Parth Chhajer
Director Director

Partner
Membership No.: 167453 DIN- 0196509 DIN- 06646333

Place: Navi Mumbai
Date: May 22, 2023
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324024080280923| e | 28-sep-2023
Name . Arihant Aashiyana Private Limited
PAN/TAN : AAJCA0858J i
Address : 25Th Floor, B-Wing, Arihant Aura, Opp. Turbhe Railway Station, }

Turbhe, Turbhe, Navi Mumbai, undefined, THANE, Sanpada S.0, 1
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Form No. : Form 3CA-3CD ‘

| Form Description : Audit report under section 44AB of the Income-tax Act, 1961, in a
case where the accounts of the business or profession of a
person have been audited under any other law

i
|
Assessment Year . 2023-24 ‘
Financial Year 2 -

\

Month L.
|
Quarter S |
| Filing Type . Original
Capacity . Chartered Accountant |
Verified By : 167453

(This is a computer generated Acknowledgement Receipt and needs no signature)



Acknowledgement Number:324024080280923

FORM 3CA [See rule 6G(1)(a)) |

Audit report under section 44AB ol the Incame-tax Act, 1961 in a case where the accounts of the business or profession of a person have been audited under any other law

1. We report that the statutory audit of

Name Arihant Aashiyana Private Limited
Address 25Th Floor, B-Wing, Arihant Aura, Opp. Turbhe Railway Station, Turbhe , Turbhe, |
Navi Mumbai , Sanpada S.0 , THANE , 19-Maharashtra , 91-India , Pincode - :
400705 i
PAN AAJCA0858] |

Aadhaar Number of the assessee, if available

was conducted by us Kailash Chand Jain & Co. in pursuance of the provisions ol the Companies Act, 2013,
and We annex hereto a copy of our audit report dated 22-May-2023 along with a copy each of

a. the audited profit and loss account for the period beginning from 01-Apr-2022 to ending on 31-Mar-2023
b. the audited balance sheel as al 31-Mar-2023 ; and
¢. documents declared by the said Act to be part of, or annexed to, the profit and loss account and balance sheet,

2. The statement of particulars required Lo be furnished under section 44AB is annexed herewith in Form No. 3CD,

3. Inour opinon and to the best of our information and according to examination ot books of account including other relevant documents and explanations given Lo us, the particulars given
i the said Form No. 3CD are true and correct subject to the following observationsiqualifications, if any. |

sl. Qualification - e
Observations/Qualifications
No. Type
1 Others We have been informed by the assesse that the information required under cause 44 of Form No. 3CD has not been maintained it by as there is no ‘

statutory requirement ta maintain or disclose such information either under the statutes relating to Goods and Services Tax or under the Companies Act,

2013 or in the Income-tax Act, 1961. In view of the foregoing, it is not possible for us to determine break-up of total expenditure of entities registered or

not under GST, as necessary information is not maintained by the assesse in its books of account, Further, as the information and explanation received

by us fram the assesse, the standard accounting software used by the assesse is not configured to generate any report in respect of such historical data ‘
in the absence of any prevailing Statutory requirement ta maintain the requisite information in this clause, In view of the above, we are unable to verify

and report the information as required by clause 44",

Accountant Details

Name Saurabh Chouhan
Membership Number 167453
FRN(Firm Registration Number) 0112318W :

Address 97, EDENA, 1ST FLOOR , Mumbai , Marine Lines S.0 ,
Mumbai , MUMBAI | 19-Maharashtra , 91-India , Pincode -

400020 ,

|

Date of signing Tax Audit Report 28-Sep-2023 !
Place 120,63,200,119
Date 28-5ep-2023

This form has been digitally signed by SAURABH CHOUHAN having PAN ALLPC1280G from IP Address 120.63.200.119 on 28/09/2023 02:42:26 AM Dsc SI.No and issuer
123657961104557CN=SafeScrypt sub-CA for Class 3 Individual 2022,C=IN,0=Sify Technologies Limited,OU=Sub-CA
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FORM 3CD [See rule 8G(2}]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A
1. Name of the Assessee Arihant Aashiyana Private Limited
2. Address of the Assessee
25Th Floor, B-Wing, Arihant Aura, Opp. Turbhe Railway Station, Turbhe , Turbhe,
Navi Mumbai , Sanpada 5.0, THANE , 18-Maharashtra , 91-India , Pincode -
400705
3. Permanent Account Number (PAN) ) AAJCADB58)
Aadhaar Number of the assessee, if available
| 4. Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales tax, goods and services tax,customs duty,gte. if yes, please Yes
turnish the registration number or, GST number or any other identification number allotted for the same 7
Sl. No. Type Registration /identification Number
1 Goods and Services Tax 27 AAJCAOB58) 1Z2¢G
19-Maharashtra
5. Status Company
6. Previous year 01-Apr-2022 to 31-Mar-2023
7. Assessment year 2023-24
8. Indicate the relevant clause of section 44AB under which the audit has been conducted
Sl No. Relevant clause of section 44AB under which the audit has been conducted
1 Clause 44AB(a)- Total salesfturnover/gross receipts of husiness exceeding specified limits
8(a). Whether the assessee has opted for taxation under section 11584/ 115BAA [ 115BAB / 115BAC / 115BAD ? Yes
Section under which option exercised _ 115BAA
PART - B
9.(a). If firm or Association of Persons, indicate names of partnersimembers and their profit sharing ratios. In case of AQF, whether shares of
members are indeterminate or unknown?
Sl. No. Mame Profit Sharing Ratio (%)
No records added
(b). if there is any change in the partners or members or in their profit sharing ratio since the last date of the preceding year, the particulars of
such change ?
Sl, No. Date of change Name of Partner/Member Type of change Old profit sharing ratio (%) New profit Sharing Ratio (%) Remarks
No records added
10.(a). Nature of business or profession (if more than one business or profession is carried on during the previous year, nature of every business &
or profession),
SL No, Sector Suh Sector Code
1 REAL ESTATE AND RENTING SERVICES Operating of real estate of self-owned buildings (residential and non-residential} 07002
(b). If there is any change in the nature of business or profession, the particulars of such change ? No

Sl No. Business Sector Code

No records added
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11.(a). Whether books of accounts are prescribed under section 44AA, if yes, list of books so prescribed ? No

Sl. No. Books prescribed

No records added

(b). List of books of account maintained and the address at which the books of accounts are kept. (In case books of account are maintained in a
computer system, mention the books of account generated by such computer system. If the books of accounts are not kepl at one location, please
furmish the addresses of locations along with the details of books of accounts maintained at each location.)

Books Address Address

l. No. i istri Zip Code | Pi d tate
Sl. No. SRR Lina1 Line 2 City Or Town Or District ip Code / Pin Code Country Stal

1 Bank book 25Th Navi Mumbai 400705 91-India 19-Maharashtra

Floor, B-

Wing,

Arihant

Aura,

Opp.

Turbhe

Railway

Station,

Turbhe

2 Cash book 25Th Navi Mumbai 400705 91-India 19-Maharashtra

Floor, B-

Wing.,

Arihant

Aura,

Qpp.

Turbhe

Railway

Station,

Turbhe

3 Journal 25Th Navi Mumbai 400705 91-India 19-Maharashtra

Floar, B-

Wing,

Arihant

Aura,

Qpp.

Turbhe

Railway

Station,

Turbhe

El Ledger 25Th Navi Mumbai 400705 91-India 19-Maharashtra

Floor, B-

Wing,

Arthant

Aura,

Opp.

Turbhe

Railway

Station,

Turbhe

5 Purchase 25Th Navi Mumbai 400705 91-India 19-Maharashtra
register Floor, B-
Wing,
Anhant
Alra,
Opp.
Turbhe
Railway
Stauon,
Turbhe

6 Sales 25Th Navi Mumbai 400705 91-India 19-Maharashtra
reqister Floor, B-
Wing,
Atthant
Aura,
Opp.
Turbhe
Railway
Station,
Turbhe

(¢). List of books ol account and nature of relevant documents examined.

|
|
|
i
|
I
|
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Sl No, Books examined
- Bank book
2 Cash book #
3 Journal
4 Ledger
5 Purchase register
6 Sales register
12, Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the amount and the No

Sl No.

13.(a). Method of accounting employed in the previous year,

relevant section (44AD, 44ADA, 44AE, 44AF, 448, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or any other relevant sectien,) ?

Section Amount

No records added

Mercantile-system

(b). Whether there had been any change in the methad of accounting employed vis-a-vis the method employed in the immediately preceding No

previous year ?

{c). If answer to (b) above is in the affirmative, give details of such change , and the eftect therecf on the profit or loss ?

Sk No. Particulars

Increase in profit Decrease in profit

Na recaords added

(d). Whether any adjustment is required to be made to the profits or loss for complying with the provisions of income computation and disclosure No

standards notified under section 145(2) ?

(e). If answer to (d) above is in the affirmative, give details of such adjustments:

Sl. No. ICDS

(). Disclosure as per ICDS:

Sl

No. ICDS

1 ICDS | - Accounting Policies

2 ICDS |l - Valuation of Inventories
3 ICDS Il - Construction Contracts
4 ICDS IV - Revenue Recognition
5 ICDS V - Tangible Fixed Assets
6 |CDS VIl - Governments Grants
7 ICDS IX - Borrowing Costs

8 ICDS X - Provisions, Contingent

Liabilites and Contingent Assets

14.{a). Method of valuation of closing stock employed in the previous year

Increase in profit Decrease in profit Net effect

No records added

Disclosure

The significant accounting policies adopted and followed by the assessee are disclosed at Nole No 2 to the financial statements

The accounting policies adopted in measuring inventories including cost formula used is disclosed at Note No 2.10 to the finangial
statements. The total carrying amount of inventories and its classification is disclosed at Note No7 to the Financial stalement

Mot Applicable

Refer Note No.2.13 to the Financial Statements (Significant Accounting Policy for Revenue Recagnition)
As per clause 18 of Tax audit report

Not Applicable

Refer to the Significant Accounting Policies mentioned at Note No.2.8 to the Financial Statements (Significant Accounting Policy for
Borrowing Costs). During the year Rs. 3,01,60,073 capitalised to Land account i.e. disclosed in Other Assets Hear

Since no Contingent Liabilities have been recognized and disciosures are required in terms of the para 21(1) of IC DS-X.

Lower of Cost or Market Rate

J

(b). In case of deviation from the method of valuation prescribed under section 145A, and the effect lhé“rfgpf on the profit orioss, please furnish: No
L% - A P
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Sl. No. Particulars Increase in profit Decrease in profit

Na records added

15. Give the following particulars of the capital asset converted into stock-in-trade

Sl. No. Description of capital asset (a) Date of acquisition (b) Cost of acquisition (c) Amount at which the asset is converted into stock-in trade (d)

Mo records added ,

16. Amounts not credited to the profit and loss account, being, - |

(a). The items [alling within the scope of section 28;

Sl. No. Description Amount

No records added

Sl No. Description Amount

Mo records added

(b}. The proforma credits, drawbacks, refunds of duty of customs ar excise or service tax, or refunds of sales tax or value added tax or Goods & Services Tax, where such credits, |
drawbacks or refunds are admitied as due by the authotities concerned,
I
sl. No. Description Amount ’
No records added ‘
(c). Escalation claims accepled duning the previous year;
Sl. No. Description Amount ‘
No recorids added
(d). any ather item ol income; |
Sl Na, Description Amount
20
(e). Capital receipt, if any. ‘
.

17, Where any land or building or both is transterred during the previous year for a consideration less than value adopted or assessed or
assessable by any authonty of a State Government referred to in section 43CA or 50C, please lurnish: |

Sl Details of Address of Property Consideration Value adopted Whether provisions of second :
No. property received or or assessed or proviso to sub-section (1) of
Afaress Addrsss City Or Zip Coufitry Stafa accrued assessable secti.on 43CA or fourth l

Line 1 Line 2 TownOr  Code PFIASD 10 Sl () of sub: |

District IPin SeCtI.DI"I (2) of section 56 |

Coda applicable ? :

No records added

18. Particulars of depreciaton allowable as per the Income-tax Act, 1961 in respect ol each asset or block of assets, as the case may be, in the
lollowing form:-

si. Method of Description of the Rate Opening Adjustment Adjustment Adjusted Purchase Tomal Value Deductions Other Depreciation Written
No. Depreciation lock ol ol WOViAcuial made 1o the imade o the warltten Valuo of © Adjustments Allowable (D) Dowen Value
AssetsiClass of Depre wilien down wiitten dowin down Purchases atthe end
Assets clatio value under value of value(A) () af the
n (%) secton Intangible yuar(A18-

115BACI158 assot due 1o c0) i

AD (far excluding
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Sl
No.

WOV Furnituras & Fitlings 10
® 10%

WOV Plant and Machinery 15
@ 15%

WDV Plantand Machinery 0
@ 40%

wov Intangible Assets @& 5
28%

Amount debited to

Section ;
profit and loss account

T48,78,506

72,57 068

%2.35,455

5,275

assessment value of
year 2021-22 goodwill ofa
only) business or
profession

20 =0 48.78,508

30 10 %72,57,069

0 0 2,365,455

0 0 25275

{BBBP‘MB

12,32,054

%0

10

368,80,410

2,02 954

%0

kel

%0

0

I0

0

T4.87,851
17,656,342
11,59,303

T1.318

143,900

a
a

2

1.43,92,145

309,106

% 3,956

Amounts admissible as per the provisions of the Income-tax Act, 1961 and also fultils the conditions, if any specified
under the relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc.,

No records added

20. (a).Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise payable to him as profits or dividend. [Section 36(1)(ii)]

Sl. No.

Description

No records added

(b).Details of contributions received from employees for various funds as referred to in section 36(1){va):

sl
No,

10

11

13

14

15

16

17

18

19

20

Nature of fund

Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund
Provident Fund

Any fund setup under the provisions of
ESI Act, 1948

Any fund setup under the provisions of
ESI Act, 1948

Any fund setup under the provisions of
ESI Act, 1948

Any fund setup under the provisions of
ESI Act, 1948

Any fund setup under the provisions of
ESl Act, 1948

Any fund setup under the provisions of
ESI Act, 1948 i

Any fund setup under the provisions of e

Sum received from
employees

16,884
% 6,015
16,840
7906
17,598
% 107
38,779
19,320
37,298
T 8,496
T 8,866
38,873
T13.671

7 490

T 429

I 502

< 5680

I 561

e date for
payment

15-May-2022
15-Jun-2022
15-Jul-2022
15-Aug-2022
15-5ep-2022
15-Sep-2022
15-Oct-2022
15-Nov-2022
15-Dec-2022
15-Jan-2023
15-Feh-2023
15-Mar-2023
15-Apr-2023

15-May-2022

15-Jun-2022

15-Jul-2022

15-Aug-2022

15-Sep-2022

15-0et-2022

15-Nov-2022

T“!;e actLla!
amount paid
% 6,885

T 6,015

1 6,840

% 7,906
£7.598
%107
33779
39320

< 7,299

X 8,496

% 8,866
8873

¥ 13,671

T 490
T 429
502
T 580
T 561
T 673

712

issued in this behalf.

Amount

The actual date of payment to the concerned

autharities
14-May-2022
15-Jun-2022
13-Jul-2022
09-Aug-2022
15-5ep-2022
14-0ct-2022
14-0¢1-2022
15-Mov-2022
14-Dec-2022
11-Jan-2023
15-Feh-2023
15-Mar-2023
15-Apr-2023

16-May-2022

15-Jun-2022

14-Jul-2022

13-Aug-2022

15-Sep-2022

15-0ct-2022

15-Nov-2022
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ESl Act, 1948

please note: Post filing, the complete records will be available for download as a separate file in the download section.
Generated_Form3cdEmpPfSuperann.csv

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being in the nature of capital, personal, advertisement
expenditure etc.

Capital expenditure

Sl. No. Particulars

No records added
Personal expenditure

Sl No. Particulars

1 Danation
Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

Sl No. Particulars

No records added
Expenditure incurred at clubs being entrance fees and subseriptions

Sl. No. Particulars

Na records added
Expenditure incurred at clubs being cost for club services and facilities used.

Sl. No. Particulars

No recortds added
Expenditure by way ol penalty or fine for violation of any law lor the time being n lorce

5. No. Particulars

ih Interest on TDS
Expenditure by way of any other penalty or fine not covered above

Sl. No. Particulars

Nao records added
Expenditure incurred for any purpose which is an offence or which is prohibited by law

Sl No. Particulars

No records added
(b). Amounts inadmissible under section 40(a);
i. as payment o non-resident referred 1o in sub-clause (i)

A. Details of payment on which tax is not deducted:

st Date of Amaunt of Nawre of Name of the Permanent Account Number of U Aadhaar Numiber of the Address Address Clty O Tawn Or
No. payment payment payment payes payee.il available payee, I available Line 1 Line 2 Disuliet

No records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of section 139

Amount

Amount

2 51,000

Amount

Amount

Amount

Amount

% 63,992

Amount

Amount

State
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sl Date of Amont of Hatire of Marne of Permanent Account Number of Aadhaar Number of the Address Address Clty Or Tawn Zip Code | Country
No. payment payment payment the payee the payee, if available payee, if available Line 1 Line 2 Or District Pin Cotle
Mo records added
ii. as payment referred to in sub-clause (ja)
A, Details of payment on which tax is not deducted:
| Sl Date of Amount of Nature af Hame of the Permanent Account Number of the Aadhaar Number of the Address Address City Or Town Or Zip Gade |
| No. payment payment payment payee payee,it availahle payes, if avallable Line1 Line 2 District Pin Code
Mo recoids added
B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of section 139,
Sk Date of Amount of Hature of Name of Permenent Account Number Aadhaar Number of Address Address City Or Zip Code Country Stare
Ho, payment payment payment the of the payee,f available the payee, If avallable Line1 Line 2 Town Or Pin
payes District Code
Na records arlded
iii. as payment referred to in sub-clause (ib)
A. Details of payment on which levy is not deducted:
i sl Date of Amount of Matuwre of Name of the Permanent Account Number of the Aadliaar Number of the Address Address City Or Town O Zlp Code |
No. payment payment payment payee payselt avallable payes, if available Line1 Line 2 District Pin Coda
Hn records added
B. Details of payment on which levy has been deducted but has not been paid on or before the due date specified in sub-section (1) of section
139.
8l Dame of Amount of Mature of Mame of Permanent Account Number Aadhaar Number nf Address Address City ar Zip Cade Country State
No, payment payment payment the af the payee,if avallable the payee, if available Linel Line 2 Town Or 1 Pin
payee pistriet GCode
Mo racnids added
iv. Fringe benefit tax under sub-clause {ic}
v, Wealth tax under sub-clause (jia}
vi. Royalty, license fee, service fee etc. under sub-clause (jib)
vil. Salary payable outside India/to a non resident without TDS ete, under sub-clause (iii)
Sk Date of Amount of HName of the Permangnt Account Number of the Aadhaar Humber of the payee, if Address Address Clty Or Towmn Or Zip Gode | Pin
Ho. payment payment payae payee,il avallable available Line z District Code

Ma receids added

viil. Payment to PF fother fund etc. under sub-clause (iv)
ix. Tax paid by employer for perquisites under sub-clause (v)

(c). Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration
and computation thereef;

Sl. No. Particulars Section Amount debited to P/L AIC

Mo records added

(d}. Disallowance/deemed income under section 40A(3):

A. On the hasis of the examination of books of account and other relevant documentsfevidence, whether the expenditure
40A(3) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not, pleasa f

Line 1

inadmissible under section 40(h)/40(ha)

Amount admissible Amount inadmissible

cgve'fea under section’
irnish the details 2

State Amount of tax
deducted
Country State
Amount Amount
of tax doposits
deducta d out af
d "Amoun
tof tax
deducte
i
Country State
Amount Amouint
of levy deposite
deductad doutof
“Amoun
tof Levy
daducte
P
T0
T0
30
Gouhtry State
20
30

Remarks
Yes
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Sl. Date of Nature of Name of the Permanent Account Number of the payee, if
Amount .
No. Payment Payment payee available

No records added

B. On the basis of the examination of books of account and other relevant documents/evidence, whether payment referred to in section 40A(3A)
read with rule 60D were made by account payee cheque drawn on a bank or account payee bank draft. If not, please furnish the details of
amount deemed to be the profits and gains of business or profession under section 40A(3A) ?

sl Date of Nature of A . Name of the Permanent Account Number of the payee, if
moun .
No. Payment Payment payee available

No records added

(e). Provision for payment of gratuity not allowable under section 40A(7);
(). Any sum paid by the assessee as an employer not allowable under section 40A(9);

(g). Particulars of any liability of a contingent nature,

Sl No. Nature of Liability

No records added

(h), Amount ol deduction inadmissible in terms ol section 14A in respect of the expenditure incurred in relation to income which does not form part
af the total income;

Sl. Neo. Particulars

No records added

(1). Amount inadmissible under the proviso to section 36(1)(iii).

22, Amount of interest inadmissible under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006,

23, Particulars ol any payments made (o persons specilied under section 40A(2)(b).

Sl PAN of Related Aadhaar Number of the .
Name of Related Person X . Relation
No. Person related person, if available
1 Akshay Anoop Agarwal AFRPAS3020D Director
2 Anoop Agarwal AAMPABOIGE Relative ol directar
3 Arihant Superstructures Lid AABCS1848L Holding Company
4 Ashok Kumar Bhanwarlal AAAPCBG32L Director
Chhajer
5 Bhavik Ashok Chhajer ANXPC12758 Relative of director
6 Jagdishchand Shankarlal ADCPCY066D Relative of director
Chhajer
7 Kirtika Akshay Agarwal ALYPGO033G Relative of director
8 Parth Ashok Chhajer ANXPC1276C Relative ol director
9 Sangeeta Chhajer ADKPC2426R Relative of director
10 Shankarlal Virdhichand AAQPC2040A Relative of Director
Chhajer
11 Sujata Anoop Agarwal ABEPA1118Q Relative of Director
12 Arihant Paradise Realty AAHCA3041P Entity in which Director/Relative of

Private Limited Director is Interested

13 Amaoghvarsh Houses AAJCAOBS9K
Private Limited

Enlity in which Directar/Relative of
Director is Interested

14 Amoghvarsh Houses AAJCAOB59K
Private Limited

Entity in which Director/Relative of
Direclor is Interested

Aadhaar Number of the payee, if

available

Yes

Aadhaar Number of the payee, if

available

Nature of
Transaction

Interest on Loan
Interest on Loan
Interest on Loan

Interest on Loan

Interest on Loan

Interest on Loan

Interest on Loan
Interest on Loan
Interest on Loan

Interest on Loan

Interest on Loan

Maintenance
Charges

Contract Service

Purchases

0

0

Amount

Amount

30

0

Payment
Made

345,60,235
1,53,155
31,96,04,126

%1,79,37,179

%60,62,432

%69,34,363

X67.87.897
343,96.265
111,10,411

1,17,40,143

18,84,691

%2,81,159

X7,66,60,000

85,545
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15 Arihant Dwellcons Private AALCAS5916B Entity in which Director/Relative of Expenses $73,00,000
Limited Director is Interested >
16 Virendra Mittal NOPANOOOON Director Sitting Fees %1,79,000

24, Amounts deemed to be profits and gains under section 32AC or 32AD ar 33AB or 33AC or 33ABA,

Sl. No., Section Description Amount

No records added

Sl No. Name of person Amount of income Section Description of Transaction Computation if any

No records added

26.1. In respect of any sum referred to in clause (a).(b),(c).(d),(e),() or (g) of secticn 43B, the liability for which:-
A. pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year and was

a. paid during the previous year;

Sl No. Section Nature of liability Amount

20

b. not paid during the previous year;

Sl No. Section Nature of liability Amount

I0

B. was incurred in the previous year and was

a. paid on or before the due date for furnishing the retum of income of the previous year under section 139(1);

Sl No. Section Nature of liability . Amount

1 Sec 43B(a)- tax,duty.cess fee etc Taxes and duties: Prolessional Tax % 12,800

h. not paid on or before the aforesaid date.

SI. No. Section Nature of liability Amount
1 Sec 43B(f)- leave encashment Leave Salary 3 3,70,492
State whether sales tax,goods & services Tax, customs duty, excise duty or any other indirect tax,Jevy,cess,impost ete.is passed through the profit No

and loss account ?

27.a. Amount of Central Value Added Tax Credits/ Input Tax CreditITC) availed of or utilised during the previous year and its treatment in profit
and loss account and treatment of outstanding Central Value Added Tax Credits/Input Tax Credit(ITC) in accounts.

Yes

CENVAT /ITC Amaount Treatment in Profit & Loss/Accounts
Opening Balance % 69,365,147 Not passed through P & L afc

Credit Availed T 98,01,275 Not passed through P & L a/c
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Credit Utilized T 1,04,57,969 Not passed through P & L alc

Closing /Qustanding Balance 3 62,78,453 Not passed through P & L alc

b. Paruculars of income or expendiwre of prior period credited or debited o the profit and loss account,

SI. No. Type Particulars Amount Prior period to which it relates (Year in yyyy-yy format)

No records added

28. Whether during the previous year the assessee has received any property, being share of a company not being a company in which the public Not Applicable

are substantially interested, without consideration or for inadequate consideration as referred to in section 56(2)(viia) ?

Please furnish the details of the same

Sl Name of the person PAN of the Aadhaar Number Name of the CIN of the No. of Amount of Fair Market
No. from which shares person, it of the payee, if company whose company Shares consideration value of the
received available available shares are received Received paid shares

No records added

29, Whether during the previous year the assessee received any consideration for issue of shares which exceeds the fair market value of the No
shares as referred o in section 56(2) (viib) ?
Please furnish the details of (he same
sl Name of the person from wham PAN of the person, Aadhaar Number of the Na. of Amount of Fair Market value
No. consideration received for issue of if availahle payee, if available shares consideration received of the shares
shares issued
No records added
A, Whether any amount is 1 be included as income chargeable under the head ‘income lrom other sources' as referred to in clause (ix) of sub- No
section (2) ol section 56 7
b. Please furnish the following details:
Sl No. Nature of incame Amount
No records added
B.a. Whether any amount is 1o be included as income chargeable under the head ‘income from other sources' as referred Lo in clause (x) of sub- No
section (2) of section 56 ?
b. Please furnish the following details:
Sl No. Nature of income Amount
No records added
30. Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed) repaid, otherwise than No
through an account payee cheque. [Section 69D]
51 Name of the person PAN of the Aadhaar Numbery Address Address Clty Or Zip Country State Amount Date of Amount due Amount Dat
Na. from whom amount person, it ol the person, It Line 1 Line 2 Town Or Code | borrowed barroving Including repald eol
borrowed o repaid on available available District Pin interest Hep
hundl Code ay
me
nt
No tecords added
A.a. Whether Pnmary adjustment 1o transfer price, as relened to in sub-secuon (1) of section 92CE, has been made during the previous ye: g No

b Please turnish the following details:
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sl Under which clause of Amount (in
No. suh-section (1) of Rs.) of primary
section 92CE primary adjustment

adjustment is made ?

Whether the excess money
available with the associated
enterprise is required to be
repatriated to India as per the
provisions of sub-section (2) of
section 92CE ?

No records added

If yes, whether the
excess maoney has
been repatriated
within the prescribed
time ?

If no, the amount (in Rs.) of
imputed interest income on
such excess money which
has not been repatriated
within the prescribed time

B.a. Whether the assessee has incurred expenditure during the previous year by way of interest or of similar nature exceeding one crore rupees
as referred to in sub-section (1) of section 948 ?

b, Please furnish the following details

18 Amount of
No. expenditure by way
of interest or of

similar nature

incurred|(i)

| b. Please furnish the following details

Sl. No.

Nature of the impermissible aveidance arrangement

Earnings before
interest,tax, depreciation
and amortization
(EBITDA) during the
previous year(ii)

Amount of expenditure by
way of interest or of similar
nature as per (i) above which
exceeds 30% of EBITDA as
per (ii) above.(iii)

No recards added

Mo records added

Details of interest expenditure
brought forward as per sub-
section (4) of section 94B, (iv)

Assessment Year

Amount Assessment Year

C.a. Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96, during the previous year ?

3l.a.Particulars of each loan or deposit in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year :-

5L Name of the

No. Iender or
depositor

1 AkshayAnoop

Agarwal (Loan)

2 Anoop Agarwal
-Loan

3 Arihant
Superstructures
Ltd (Loan)

4 Ashok Kumar
Bhanwarlal
Chhajer (Loan)

Address of the lender or
depositor

Vardhman Park,Sector -17
Vashi, NaviMumbai

Vardhman Park,Sector -17
Mashi, NaviMumbai

25th Floor Arihant A
ura, Thane BelapurRoad,
Turbhe,Navi Mumbai
400705

14th floor, ELcastilo,
Nerul,Ma harashtra

Permanent Aadhaar Amount of Whether the
Account Number loan or loanfidepasit
Number (if of the deposit taken was squared
available with lender or or accepted up during
the assessee) depositor, the previous
of the lender if year ?

or depositor available

AFRPA5302D
AAMPAGO36E

AABCS1848L

AAAPCE632L7 -\

%57,04,212 No

X26,37,840 No

220,74,43,713 No

6,23,18461 No

Maximum Whether
amount the loan or
outstanding depaosit
in the was taken
account at or
any time accepted
during the by cheque
Previous year or bank
draft or
use of
electronic
clearing
system
through a
hank
account ?

3,78,23,755 Yes-
Cheque

%30,79,890 Yes-
Cheque

$24,73.09,941 Yes-
Cheque

315,70,68,832 Yes-
Cheque

Expected date
of repatriation
of money

Details of interest expenditure
carried forward as per sub-section
(4) of section 94B.(v)

Amount

No

Amount of tax benefit in the previous year arising, in aggregate, to all the parties to the arrangement

In case
the loan
or deposit
was taken
or
accepted
by cheque
or bank
draft,
whether
the same
was taken
or
accepted
by an
account
payee
cheque or
an
account
payee
hank
draft.

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque



5 Bhavik Ashok
Chhajer

6 Jagdishchand
Shankarlal

Chhajer (Loan)

7 Kirtika Akshay
Agarwal (Loan)

8 Parth Ashok
Chhajer-Loan

9 Sangeela
Chhajer (Loan)

10  Shankarlal
Virdhichand
Chhajer (Loan)

11 Sujata Anoop
Agarwal (Loan)

12 Viratra
Consultancy
LLP

Acknowledgement Number:324024080280923

Lath floor, ELcastilo,
Nerul, Maharashtra

Pali Marwar,Rajasthan

601,602,
603, VardhmanPark,Sector
-17,Vashi, NaviMumbai

14th floor, ELcastilo,

Nerul,Maharashtra

14th floor, ELcastilo,
Nerul,Ma harashtra

Barmer,Rajasthan

601,602,
603 VardhmanPark, Sector
-17 Vashi, NaviMumbai

Mumbai

ANXPC1275B

ADCPC9066D

ALYPGQ033G

ANXPC127G6C

ADKPC2426R

AAOPC2040A

ABEPAL11BQ

AAVFV3246)

35,89,56,189

%62,40,927

%61,09,107

34,44,56,639

%2,09,99,369

31.05.66.129

16,96,221

8,69,437

No

No

No

No

No

No

No

%6,57,69,565

%5,06,90,564

%5,12,97.647

4,62,62,333

32,09,99,369

38,79,77,042

31.41,32,611

373,009,715

b.Particulars of each specified sum in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year:-

Sl. Name of

No. the person
from whom
specified
sumis
received

il A-1002
(Benecia)-
Raveendran
Pillai

2 A-1005
(Adara)-
Raveendran
& Ramam
Pillai

Y

Al1-403
(Aloki)-
Ramesh
Ganpati
Potdar

4 A-1505
(Adora)-
Shivangi
Praful
Rajpopat

5 . A-1506
(Adora)-
Praful
Rajpopat

6 A-2005
(Adora)-
Aniket
Abarao
Deshmukh

7 A-2006
(Adora)-
Dinesh
Ravwilal
Rangan(C)

Address of the person from

whom specified sum is
received

Ravi Ratway, Polt No-61,5ector-

06, Koperkhairane

Ravi Ratnam Plot No 61, Sector-

06 Kapeikharne

Flat no. 02, Sanjeevani, Tejas
Nagar BPT Colony, Wadala East

Maharashtra

Maharashtra

Maharashtra

Maharashtra

Permanent
Account Number (if
available with the
assessee) of the
person from whoin
specified sum is
received

ABUPPE302K

AAAAALLLLIA

AMAAALLLLA

AZUPS4460R

AKCPR9207Q

AAAAALLLLA

Aadhaar
Number of
the person
from whom
specified
sumis
received, if
available

Amount of
specified
sum taken
or
accepted

179,00,000

125,00,000

3.28,934

48,11,651

239,33,135

710,50,000

10

Whether the specified
sum was taken or
accepted by cheque
or bank draft or use
of electronic clearing
system through a
bank account ?

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes- Account
Cheque payee
cheque
Yes- Account
Cheque pavee
cheque
Yes- Account
Cheque payee
chegue
Yes- Account
Cheque payee
cheque
Yes- Account
Cheque payee
cheque
Yes- Account
Cheque payee
cheque
Yes- Account
Cheque payee
cheque
Yes- Account
Cheque payee
cheque

In case the specified sum
was taken or accepted by
cheque or bank draft,
whether the same was
taken or accepted by an
account payee cheque or
an account payee bank
draft,

Account payee cheque

Account payee cheque

Account payee cheque

Account payee cheque

Account payee cheque

Account payee cheque

Account payee chegue
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8 A2-1001 32 At Post Nayshi,Mayasni AGHPT7638Q %7,63,568 Yes-Cheque Account payee cheque

1 (Aloki) - Mohalla,Ramagiri
Sameed
Abdul Ajeej
Tambe
9 AZ-1003 18/601, Sai Ganesh Society, AGIKH4512K 4,896,928 Yes-Cheque Account payee chegue
(Aloki)- Tulshidham, Near Vasant vihar, :
| Jayesh Thane(Ww)
| Ramesh
Shrimeli
10 A2-1006 Maharashtra BARRPS3431P %4,00,000 Yes-Cheque Account payee cheque
(Aloki)-
Kishare
Bhandari
11 A2-1007 Maharashtra BAPPS3431P 4.00,000 Yes-Cheque Account payee cheque
(Aloki)-
Kishare
Bhandari
12 A2-1008 Room Mo-08,Sargj Apt ,Station BNCPS4930P %4,84,599 Yes-Cheque Account payee cheque
(aloki)- Road, Mr.Shankar Bazar,Kalwa
Umesh (West) MUMBAI
Genbhau
Shelke
13 A2-1009 Maharashira AROPK4804B 24,186,619 Yes-Cheque Account payee cheque
(Aloki) Mohd
Kasim
Rahmatullah
14 AZ-1010 1208,A2 Bldg, LOK gaurav, ADVPI4616K %2,00,000 Yes-Cheque Account payee cheque
(Aloki)- Vikroli(w) MUMBAI
Rupesh
Shivaji
Avhale(C)
15 A2-1010 Shri Ganesh, Nagar CHS, ADVPJ4616K %31,32.298 Yes-Cheque Account payee cheque
(Aloki)- 2A/208 Lalbaug, Mumbai
Sunil
Ravindra
‘ Jadhav
16 A2-105 At Post Tal Wada Ravindra. ASASDA112K %7.96.000 Yes-Cheque Account payee chegue
(Aloki)- Complex Vivek Nagar Wada
vatsala
| Navnath
Landge
| 17 AZ2-106 Room No.L-104,URC ALCPMA984A %2,55,265 Yes-Cheque Account payee cheque
(Aloki)- Apt,Bhatwadi Mahpada,Khalapur
Sameer NAVI MUMBAI
Gaurang
Maohanty
18 A2-110 KL-5/37 Room No-13,Sector-3E BLIPS3821B X6,68,122 Yes-Cheque Account payee cheque
(aloki)- Kalamboli
Jagdish
Balkrishna
Shetty
19 A2-1101 B-14, Chauneshwar CHS, Plot ADOPM37010Q %11,84,243 Yes-Cheque Account payvee cheque
{Aloki)- No.B79, Near Seawoods
Mehajabin Railway Station,Sector-23 Nerul

Rizwan Mira East, NAVI MUMBAI,

20 A2-1103 101/694 kohinoor Mill Chawl AAAAATIIIA 30 Yes-Cheque Account payee cheque
(Aloki)- Mahatma, Juotiba Phule Road
Suresh Naigaon Dadar East
Shankar
Udmalb(C)

please note: Post filing, the complete records will be available for download as a separate file in the download section,
Generated_Form3cdSec269SSDis.csv

Note: Particulars at (a) and (b) need not be given in the case of a Government company, & banking company or a corporation@stablished by a Central, State or Provincial Act.
P g
b.(a). Particulars of each receipt in an amount exceeding the limit specified in section 2695T, in aggregate from a persqnf in.a day or in respect of a single transaction or in respect ot
transactions relating to one event or occasion from a persan, during the previous year, where such receiptis otherww’se“i‘l‘i;an by a chequie or bank draftior use of electronic clearing system
through a bank account d

'



Acknowledgement Number:324024080280923

sl
No.

Name of the
payer

Address of the
payer

Permanent Account Number (if available
with the assessee) of the payer

Aadhaar Number of the
payer, if available

No records added

Nature of
transaction

Amount of
receipt

Date of
receipt

bi.(h). Particulars of each receipt in an amount exceeding the limit specified in section 2695T, in aggregate from a person in a day or in respect of a single transaction or in respect of
(ransactions relating to one event or occasion from a person, received by a cheque or bank draft. not being an account payee cheque or an account payee bank draft, during the previous

year:-

sl
No.

Name of the
payer

Address of the
payer

Permanent Account Number (if available with the
assessee) of the payer

Mo records added

Aadhaar Number of the payer, if
available

Amount of
receipt

b.(c). Particulars of each payment made in an amount exceeding the limit specified in section 26957, in aggregate from a person in a day or in respect of a single transaction or in respect
of ransactions relating 10 one event ar occasion to a person, otherwise than by a cheque or bank draft or use of electranic clearing system through a bank account during the previous

year

Sl
No.

Name of the
payee

Address of

the payee with the

Permanent Account Number (if available

assessee) of the payee

No records added

Aadhaar Number of the
payee, it available

Nature of
transaction

Amount of
payment

Date of
payment

b.(d). Paiticulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in respect
of transactions relating to one event or occasion Lo a person, made by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during the previous

year

sl
No.

Name of the
payee

Address of the
payee

Permanent Account Number (if available with the

assessee) of the payee

No records added

Aadhaar Number of the payee, if

available

Amount of
payment

Note: Particulars at (ba), (bb), (be) and (bd) need not be given in the case of receipt by or payment to a Government company, a banking Company, a post office savings bank, a cooperative
bank or in the case ol transactions referred o in section 26955 o1 in the case of persons referred Lo in Notification No. $.0. 2065(E) dated 3rd July, 2017

¢, Particulars of each repayment of loan ar depositar any specified advance in an amount exceeding the limit specified in section 269T made during the previous year:-

Sl
No.

Name of the
payee

Akshay Anoop
Agarwal (Loan)

Anoop Agarwal -
Loan

Arithant
Superstructures

© Ltd (Loan)

Ashok Kumar
Bhanwarlal
Chhajer (Loan)

Bhawvik Ashok
Chhajer

Jagdishchand
Shankarlal
Chhajer (Loan)

Kirtika Akshay
Agarwal (Loan)

Parth Ashok
Chhajer-Loan

Sangeeta
Chhajer (Loan)

Address of the payee

Vardhran Park,Sector -17
Mashi, NaviMumbai

Vardhman Park,Sector -17
Mashi, NaviMumbai

25th Floor Arihant A
ura, Thane BelapurRoad,
Turbhe, Navi Mumbai
400705

14th floor, ELcastilo,
Nerul,Ma harashua

14th floor, ELcastilo, Nerul
Maharashtra

Pali Marwar,Rajasthan

601,602,
603 VardhmanPark,Sector
-17 Vashi, NaviMumbai

14th floor, ELcastilo,
Merul, Maharashtia

14th floor, ELcastilo,
Nerul,Ma harashira

Permanent Aadhaar
Account Number
Number (if of the
available with payee, if
the assessee) available

of the payee

AFRPAS3020

AAMPAGDIGE

AABCS1848L

AAAPCEG32L

\ ANXPC1275B

ADCPCI066D

ALYPGQO033G

Oi
ANxPc127P¢'(_~_<
// -\.{ /

ADAPCE-’!?}J}? \
\

| ‘.V"__'n\

Amount of
repayment

Maximum
amount

outstanding in

the account at

any time during

21,06,00,000
126,75,000
12,90,00.000

32,60,00.000

$3,78,00,000

345,00,000
11,00,000

N
-\ 3,52,50,000

(@]

LI |

%0

the previous
year

%3,78,23,755

330.79.890

324.73,09,941

315,70,68,839

26,57,69,565

T5,06,90,564

35,12,97,647

%4,62,62,333

32,09,99,369

Whether the
repayment was
made by
cheque or bank
draft or use of
electronic
clearing
system

through a bank
account ?

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

Yes-Cheque

In case the
repayment was
made by cheque
or bank draft,
whether the
same was repaid
by an account
payee cheque or
an account
payee bank
draft.

Account payee
cheque

Accounl payee
cheque

Account payee
cheque

Account payee
cheque

Account payee
cheque

Account payee

cheque

Account payee
cheque

Accounl payee
cheque

Account payee
cheque
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10 Shankarlal Barmer,Rajasthan AAQPC2040A 322,00,000 8,79,77,042 Yes-Cheque Account payee
Virdhichand cheque
Chhajer (Loan)

11 Sujata Anoop 601,602, ABEPA1118Q 22,00,000 T1,41,32,611 Yes-Cheque Account payee
Agarwal (Loan) 603 VardhmanPark,Sector cheque
-17 Vashi, NaviMumbai

12 Viratra Mumbai AAVFV3246] 30 73,009,715 Yes-Chegue Account payee
Consultancy LLP cheque

use of electronic clearing system through a hank account during the previous year -

i sl P — Address of Permanent Account Number Aadhaar Number Amount of repayment of loan or deposit or any specified advance
Nc.} e W Baver (if available with the assessee) of the payer, if received otherwise than by a cheque or bank draft or use of electronic
: Pey P of the payer available clearing system through a bank account during the previous year

P!

No records added

e, Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 260T received by a cheque or bank draft which is not an
account payee cheque or account payee bank draft during the previous year:-

Permanent Account Number (if Aadhaar Number of Amount of repayment of loan or deposit or any specified a-dvanca

Sl Name of Address of N . ; : s
No. EXE e e available with the assessee) of the payer, if received by a cheque or bank draft which is not an account payee
) PRy pay the payer available cheque or account payee bank draft during the previous year

No records added

Note: Particulars at (¢}, (d) and (e) need nat be given in the case of a repayment of any loan or deposit ar specified advance taken of accepted from Government, Government company,
banking company or a corporation established by a Central, State ar Provincial Act

32.a. Details of brought forward loss or depreciation allowance, in the following manner, to the extent available

Amaount as adjusted by

Amount as 5
d withdrawal of
returned (if W e :
additional depreciation Amount as assessed (give reference to
the assessed All X
Tk on account of opting relevant order)
depreciation losses/allowances y
Sl Assessment Nature of 2 for taxation under
is less and no not allowed under 3 Remarks
No. Year lossiallowance i section
appeal section 115BAA | 115BACH15RAD(To b
& - o be
pending then 115BAC [ 1158AD e B}
talc filled in for
Ak assessment year 2021- Amaount Order Uls & Date
assessed)
22 only)
1 2022-23 Loss from < 18694818 30 I0 18694818 CPRC/2223/GBAI314570526 Lass
business other & 29-Sep-2022
than loss from
speculative
business and
specified
husiness
|
2 2022-23 Unabsorbed % 1981444 E 0 11981444 CPRCI2223/GBAI314570526 Loss
depreciation & 29-Sep-2022
b. Whether a change in share holding of the company has taken place in the previous year due to which the losses incurred prior to the previous No

year cannot be allowed to be carried forward in terms of section 79 ?

¢. Whether the assessee has incurred any speculation loss referred to in section 73 during the previcus year ? 1 No
7 -

It yes, please furnish the details of the same. I N . 10

d. Whether the assessee has incurred any loss referred to in section 73Ain respect of any specified business during the previous year ? No

If yes, please furnish the details of the same. 30
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e. In case of a company, please slate that whether the company is deemed o be carrying on a speculation business as referred in explanation o
section 73,

It yes, please furnish the details of the same. 20
33. Section-wise details of deductions, il any admissible under Chapter VIA or Chapter |1l (Section 10A, Section 10AA). No
Sk Section under which Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils the conditions, if any, specified under the relevant
No. deduction is claimed provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in this behalf.

No records added

34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVII-BB, please furnish ? Yes
sl (1) Tax (2)Sectio (3)Nature of payment (4)Total (5)Total (6)Total (7)Amount (8)Total (9)Amount (L0)Amount
No. deduction and n amount of amount on amount on of tax amount of tax of tax
collection payment or which tax was which tax was deducted on which deducted deducted or
Account receipt of the required to be deducted or or tax was or collected
Number (TAN) nature deducted or collected at collected deducted collected not
specified in collected out specified rate out of (6) or on (8) deposited
column (3) of (4) out of (5) collected to the credit
at less of the
than Central
specified Government
rate out out of (6)
of (7) and (8) (10)
1 MUMA41426A 192 Salary 32,14,18,288 11,64,400 31,64,400 355,520 30 20 20
2 MUMAAL1426A 194H Commision/Brokerage -351,05,770 $49,39,068 ¥49,39.068 %2,46,949 30 0 0
3 MUMAALA26A 194A Interest others 18,21,36,938 18,21,36,938 18,21,36,938 182,13,694 10 10 0
4 MUMAAL42GA 194C Payments to R15,27,21,808 315,27,21,808 115,27,21,808 118,40,742 20 30 X0

contractors

5 MUMA41426A 1947 Fees for professional 31,01,75.895 31,01,75,895 11.01,75,895 110,17,590 0 30
or lechnical services
6 MUMAA41426A 194Q Purchase 317,89,61,654 117,89,61,654 217,89,61,654 X1,78.957 20 0
7 MUMAAL426A 194-1A Rent 126,99,164 $26,99,164 %26.99,16G4 153,984 0 10
8 MUMA41426A 195 TOS an NRI 334,40,640 134,40,640 %34,40,640 %10,32,192 30 20
9 MUMA41426A 194-18 Payment of rent by 12,80,000 22,80,000 12,80,000 128,000 10 0
certain individuals o1
Hindu undivided
family
(h). Whether the assessee is required to furnish the statement of tax deducted or tax collected ? Yes

Please furnish the details:

sl Tax deduction and Type Due date Date of Whether the statement of tax deducted or collected contains Please furnish list of
No. collection Account of for furnishing, information about all details/transactions which are required details/transactions which
Number (TAN) Form furnishing if furnished to be reported are not reported.
1 MUMAAL426A 240Q 31-May- 30-May-2023 Yes
2023
2 MUMAA41426A 26Q 31-Jul- 30-Jul-2022 Yes
2022
3 MUMA41426A 26Q 30-Nov- 17-0ct-2022 Yes
2022
B MUMAA41426A 26Q 31-Jan- 31-Jan-2023 Yes
2023
5 MUMAA1426A 26Q 31-May- 29-May-2023 Yes
2023
6 MUMAA1426A 27Q 31-Jul- 22-Jul-2022 Yes N

2022

0

20

20

0

20
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7 MUMAA1426A 27Q 31-Jan- 04-Feb-2023 Yes
2023
8 MUMAA1426A 27Q 31-May- 17-May-2023 Yes
2023
{c). Whether the assessee is liable to pay interest under section 201(1A) or section 206C(7) ? Yes

Please furnish:

18 Tax deduction and collection Account Number Amount of interest under section 201(1A)/206C(7) is Amount paid out of column (2) along with date of
No. (TAN){1) payable(2) payment.(3}

Amount Date of payment
1 MUMA41426A 34,530 % 4,530 27-Jan-2023

2 MUMA41426A % 59,462 % 59,462 31-Mar-2023

35.(a). In the case of a trading concern, give guantitative details of prinicipal items of goods traded;

Sl Item Unit Opening Purchases during the pervious Sales during the pervious Closing Shortagelexcess, if
No. Name Name stock year year stock any

No records added

(b). In the case of manufacturing concer give quantitative details of the prinicipal items of raw materials, finished products and by-products,

A. Raw materials:

o i nie a 5 Purchases Consumption Sales during e Yield ot 5 " SHaaRA)
: m ni ’ . x = RIcen i 4
€ RENING during the during the the pervious P finished H? ags i SRRy
No. Mame Name stock 2 : stock of yield if any
pervious year pervious year year products
No records added
B. Finished products :
sl Item Unit Opening Purchases during the Quantity manufactured during Sales during the Closing Shortagelexcess, if
No. Name Name stock pervious year the pervious year pervious year stock any
No records added
C. By-products
sl Item Unit Opening Purchases during the Quantity manufactured during Sales during the Closing Shaortagelexcess, if
No. MName Name stock pervious year the pervious year pervious year stock any )
No records added
36.(a). Whether the assessee has received any amount in the nature of dividend as referred to in sub-clause (e) of clause (22) of section 2 ? No
Please furnish the following details:-
Sl No. Amount received Date of receipt
Na records added
37. Whether any cost audit was carried out ? Nat Applicable

Give the details, if any, of disqualification or disagreement on any matter/iternfvalug/quantity as may be reportedadentified by the cost auditar
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38, Whether any audit was conducted under the Central Excise Act, 1944 2 Not Applicable

Give the details, if any, of disqualification or disagreement on any matter/tenyvalue/quantity as may he reportedfidentified by the auditor.

39. Whether any audit was conducted under section 72A of the Finance Act, 1994 in relation to valuation of taxable services as may be Not Applicable
reported/identified by the auditor, ?

give the details, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reportedfidentified by the auditor,

40. Details regarding turnover, gross profit, ec., lor the previous year and preceding previous year:

Sl. No. Particulars Previous Year % Preceding previous Year %
(a) Total turnover of the assessee 0 ¢}

{h) 7 Gross profit/ Turnover 0.00 0.00
(€) Net profit { Turnover 0.00 0.00
(d) Stock-in-Trade / Turnaver 0.00 0.00

{e) Material consumed / Finished goods produced 0.00 0.00

41. Please furnish the details of demand raised or refund issued during the previous year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act, 1957 alongwith details
ol relevant proceedings.

sl Financial year to which demand/refund Name of other Type (Demand raised/Refund Date of demand raised/refund

£ . Amount Remarks
No. relates to Tax law received) received

No records added

42.a, Whether the assessee is required to lurnish statement in Form No.61 or Farm No, 61A or Formi No, 618 7 No

b, Please furnish

Income-tax Department Date of Whether the Form contains information If not, please furnish list of the
Sl F Type of Due date for : i : E 2 3 = E
i Reporting Entity E Rurriiehi furnishing, if about all details/ furnished transactions details/transactions which are not
[} L rnm urnishin . . :
Identification Number g furnished which are required to be reported ? repaorted.

No records added

43.a, Whether the assessee or ils parent entity or altleinate reporling enlity is liable to furnish the report as referred to in sub-section (2) of section No
286 7

b. Please lurmsh the following details:

Whether report has heen furnished by the assessee or its parent entty or an alternate reporting entity?
Name ol parent entity

Name of alternate reporting entity (if applicable)

T .
Date of turnishing of report e b rl.".,’\‘/z)\}
L L
c.Please enter expected date of furnishing the report (] = o

\\%
\
44, Break-up ol wial expenditure of entities registered or not registered under the GST. g
Sk Total amount of Expenditure in respect of entities registered under GST Expenditure relating to
No, Expenditure incurred entities not registered
during the year Relating to goods or Relating to entities falling Relating to other Total payment to under GST

services exempt from under composition registered entities registered entities
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Accountant Details

Name
Membership Number
FRN(Firm Registration Number)

Address

Place

Date

Description of the sl
Block of Assets/Class No.
of Assets

Furnitures & Fittings @

10%
Description of the Sk
Block of Assets/Class No.
of Assets
Plant and Machinery @ 1
15%
| 2
|

3

4
Description of the sl
Block of Assets/Class No.
of Assets
Plant and Machinery @ 1
40%

2

3
Description of the Sl
Block of Assets/Class No.
of Assets

Intangible Assets @
25%

Date of
Purchase

Date of
Purchase

31-Mar-
2023

06-Dec-
2022

_18-Dec-

2022

16-Fehb-
2023

Date of
Purchase

23-Aug-
2022

19-Nov-
2022

23-Dec-
2022

Date of
Purchase

GST

Date
put to
Use

Date
put to
Use

31-Mar-
2023

G6-Dec-
2022

19-Dec-
2022

16-Feb-
2023

Date
put to
Use

23-Aug-
2022

18-Now-
2022

23-Dec-
2022

Date
put to

scheme

No records added

Accountant Details

Saurabh Chouhan
167453

0112318W

97, EDENA, 15T FLOOR , Mumbai , Marine Lines $.0 ,
Mumbai , MUMBAI , 19-Maharashtra , 91-India , Pincode -
: 400020

120.63.200.119

28-Sep-2023
Additions Details (From Point No,18)
Purchase Adjustments on Account of Total Value of

Value(1) Purchases(B)

Change in Rate , subsidy or grant or (1+2+3+4)
CENVAT(2) . reimhursement, by whatever
of Exchange (3}
name called (4)
No records added
Purchase Adjustments on Account of Total Value of
Value(1) Purchases(B)
Change in Rate . subsidy or grant or (1+2+3+4)
CENVAT(2) reimlrursement, by whatever
of Exchange (3)
name called (4)

T 54,381 30 0 30 54,391
% 60,77,000 %0 30 30 g 60,77,000
% 22,54.980 20 | 0 T0 % 22,54,980

504047 | T4 | I0 30 % 5,04,047
Purchase Adjustments on Account of Total Value of
Value(1) Purchases(B)
Change in Rate . subsidy or grant or (1+2+3+4)
CENVAT(2) reimbursement, by whatever
of Exchange (3)
name called (4)

% 92,652 30 20 Z0 % 92,652

% 80,240 0 I0 T0 280,240

% 60,062 %0 0 0 ¥ 60,062

Purchase Adjustments on Account of Total Value of
Value(1) Purchases(B)
Change in Rate ! subsidy or grant or (1+2+3+4)

CENVAT(Z) reimbursement, by whatever

erERCHANGE ) name called (4)

No records added

Deductions Details (From Point No.18)
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Description of the Block of AssetsiClass of Assets
Furnitures & Fittings @ 10%

Description of the Block of Assets/Class of Assets
Plant and Machinery @ 15%
Description of the Block of Assets/Class of Assets
Plant and Machimery @ 40%
Description of the Block of Assets/Class of Assets

Intangible Assets @ 25%

Sl. No.

Sl. No.

Sl. No.

Sl. No.

Date of Sale

Date of Sale

Date of Sale

Date of Sale

Amount

Amount

Amount

Amaount

Whether deletions are out of purchases put to use for less than 180 days
Na records added

Whether deletions are out of purchases put to use for less than 180 days
No records added

Whether deletions are out of purchases put to use for less than 180 days
No records added

Whether deletions are out of purchases put to use for less than 180 days

No records added
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